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Founded in 1984, China Development Bank Financial Leasing Co., Ltd., a national non-banking financial institution regulated by
the NFRA, is the only leasing business platform under China Development Bank and the first listed financial leasing company in
China, with a registered capital of RMB12.64238 billion. The Group is a pioneer in the leasing industry in the PRC. The Group
is dedicated to providing comprehensive leasing services to high-quality customers in industries including aviation, shipping,
regional development, inclusive finance, green energy and high-end equipment manufacturing, with leasing assets and business
partners reaching throughout over 40 countries and regions all over the world, and consistently maintains quasi-sovereign
international ratings, namely “A1” by Moody’s, “A” by Standard & Poor’s and “A” by Fitch. Since its listing in 2016, the Group’s
scale of assets has steadily grown and profitability has continuously improved, the non-performing asset ratio has maintained
below 1%, and the average return on equity (ROE) has maintained over 10%.

The Group proactively fulfills its responsibilities as a state-owned financial enterprise, adheres to the basic requirement of financial
sector serving the real economy, and continuously contributes to the high-quality development. The Group was the first leasing
company to promote the marketisation and international operation of aviation leasing in China and set up its first professional
overseas aviation subsidiary, ranking Top 10 in the world in terms of the value of its active fleet. The asset quality, profitability and
professional management level of the ship leasing business are at the leading position in the industry. The regional development
leasing business focuses on major regional development strategies of the State, and continuously enhances the regional
financial service efficiency to better assist the high-quality development of the regional economy. The green energy and high-
end equipment leasing business proactively serves the national “dual carbon” goal, promotes the green transformation of energy
and optimisation of structure and supports the development of advanced manufacturing and strategic emerging industries. The
inclusive finance business proactively responds to the national call by fulfilling its social responsibility and providing financial
services to facilitate medium, small and micro customers, promoting the deep development of construction machinery and vehicle
leasing business.

The Group firmly follows the path of financial development with Chinese characteristics, closely adheres to the origin of leasing,
focuses on the “five major areas” of finance, and continues to inject financial momentum into the development of new quality
productive forces. With the gradual establishment of a modern industrial system in China, the Group has always insisted on the
strategic positioning of “marketisation, professionalisation, internationalisation and digitisation”, continued to promote product
and business transformation and innovation, continuously improved corporate governance level, improved its professional service
capability and formed a business development model with obvious core competitive advantages and outstanding sustainable
development capabilities. In the future, the Group will continue to promote effective enhancement in “quality” and reasonable
growth in “quantity”, maintain steady development and industry-leading advantages, and continue to build a “world-class financial
leasing company”.
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BOARD OF DIRECTORS

Executive Directors

Ms. Ma Hong (Chairman and Legal Representative)
Mr. Jin Tao (Vice Chairman and President)

Non-executive Directors

Mr. Zhang Kesheng
Mr. Zhang Chuanhong'
Mr. Liu Xipu?

Independent Non-executive Directors
Mr. Li Haijian®

Mr. Liu Ming

Mr. Wang Guiguo

STRATEGIC DECISION COMMITTEE OF THE
BOARD

Ms. Ma Hong (Chairman)
Mr. Jin Tao

Mr. Zhang Kesheng

Mr. Li Haijian®

Mr. Liu Ming
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RISK MANAGEMENT AND INTERNAL
CONTROL COMMITTEE OF THE BOARD

Ms. Ma Hong (Chairman)
Mr. Jin Tao

Mr. Zhang Kesheng

Mr. Zhang Chuanhong'
Mr. Liu Ming

Mr. Wang Guiguo

Mr. Liu Xipu?

RELATED PARTY TRANSACTION CONTROL
COMMITTEE OF THE BOARD

Mr. Wang Guiguo (Chairman)
Mr. Jin Tao

Mr. Zhang Chuanhong'

Mr. Liu Ming

Mr. Liu Xipu?

Mr. Li Haijian®

AUDIT COMMITTEE OF THE BOARD

Mr. Liu Ming (Chairman)
Mr. Zhang Kesheng

Mr. Wang Guiguo

Mr. Li Haijian®

1 On 28 February 2025, Mr. Zhang Chuanhong was approved by the NFRA Shenzhen Office to serve as a non-executive Director and a
member of the Risk Management and Internal Control Committee, Related Party Transaction Control Committee and Social Responsibility

and Consumer Rights Protection Committee of the Board.

2 On 28 February 2025, Mr. Liu Xiupu ceased to perform his duties as a non-executive Director and a member of the Risk Management
and Internal Control Committee, Related Party Transaction Control Committee and Social Responsibility and Consumer Rights Protection

Committee of the Board.

8 On 7 May 2025, Mr. Li Haijian resigned as an independent non-executive Director, the chairman of the Remuneration Committee and
Nomination Committee, a member of the Audit Committee, Strategic Decision Committee, Related Party Transaction Control Committee
and Social Responsibility and Consumer Rights Protection Committee of the Board due to his work adjustment. The ordinary resolution of
the Company to elect a new independent non-executive Director was duly passed by the Shareholders at the first extraordinary general
meeting of 2025 held on 31 July 2025, such term will take effect from the date of approval by the NFRA Shenzhen Office.
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REMUNERATION COMMITTEE OF THE BOARD  JOINT COMPANY SECRETARIES

Mr
Mr
Mr
Mr
Mr

. Jin Tao Mr. Liu Yi

. Zhang Kesheng Ms. Ng Sau Mei

. Liu Ming

. Wang Gui

e i B AUTHORISED REPRESENTATIVES

Mr. Liu Ming

NOMINATION COMMITTEE OF THE BOARD p EIA

Ms. Ma Hong

Mr. Liu Ming H SHARE REGISTRAR

Mr. V\l/angnGUSiQUO ' Computershare Hong Kong Investor Services Limited
(4 L0 et eteeter Chiliaiats) Shops 1712-1716, 17th Floor, Hopewell Centre

183 Queen’s Road East

SOCIAL RESPONSIBILITY AND CONSUMER  Wan Chal

Hong Kong
RIGHTS PROTECTION COMMITTEE OF THE
BOARD AUDITOR
Mr. Jin Tao (Chairman) BDO Limited
Mr. Zhang Chuanhong’ Certified Public Accountants
Mr. Wang Guiguo Public Interest Entity Auditor registered in accordance with
Mr. Liu Xipu? Accounting and Financial Reporting Council Ordinance
Mr. Li Haijian® 25th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong
BOARD OF SUPERVISORS*

Mr. Wang Yiyun
Mr. Wang Bin
Mr. Ma Yongyi®

In accordance with the Company Law of the PRC, the Notice on Matters Concerning the Alignment of Corporate Governance Supervision
Regulations with the Company Law (Jin Gui [2024] No. 23) issued by the National Financial Regulatory Administration and the Requirements
of the Ministry of Finance for Deepening the Reform of the Boards of Supervisors of State-owned Financial Enterprises, the Company
proposes to cancel the Board of Supervisors and Supervisors, and the Audit Committee of the Board of Directors shall exercise the duties
and functions of the Board of Supervisors as stipulated in the Company Law of the PRC and other laws and regulatory requirements.
The special resolution regarding the cancellation of the Board of Supervisors and Supervisors was duly passed by the Shareholders at
the first extraordinary general meeting of 2025 held on 31 July 2025, and is subject to the approval of the amendments to the Articles of
Association by the NFRA Shenzhen Office. Upon the arrangement of cancellation of the Board of Supervisors and Supervisors taking effect,
the rules of procedures of the Board of Supervisors and other corporate governance systems related to the Board of Supervisors will be
abolished, and the existing members of the Board of Supervisors shall cease to hold any positions as Supervisors.

Mr. Ma Yongyi resigned as an external Supervisor as he has served as an external Supervisor for six consecutive years and his term of
office has expired. Before the arrangement of cancellation of the Board of Supervisors and Supervisors takes effect, Mr. Ma Yongyi will
continue to perform his duties as an external Supervisor in accordance with the requirements of the Company Law of the PRC and other
relevant laws and regulations, as well as the Articles of Association. Please refer to the Company’s announcement dated 8 July 2024 for
further details.



LEGAL ADVISORS

As to Hong Kong law
Fangda Partners

26/F, One Exchange Square
8 Connaught Place

Central

Hong Kong

As to PRC law

Allbright Law Offices (Shenzhen)
21-23/F

Tower 1, Excellence Century Centre
Fu Hua 3 Road

Futian District

Shenzhen

Guangdong Province

PRC

REGISTERED OFFICE

CDB Financial Center

No. 2003 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC

HEADQUARTERS

CDB Financial Center

No. 2003 Fuzhong Third Road
Futian District

Shenzhen

Guangdong Province

PRC
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PRINCIPAL PLACE OF BUSINESS IN HONG
KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

WEBSITE OF THE COMPANY

http://www.cdb-leasing.com

STOCK CODE
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FR
DEFINITIONS
[(EEBITERNEEIE)]

“Administrative Measures for the
Capital of Commercial Banks”

(BEBRTEATEE) (BRCRHEEETIRERT2023FF45) - EXRH
EEEIRABEMN2023F10 26 HEM W 7202461 A1 H 4K

the Administrative Measures for the Capital of Commercial Banks ( B ¥ R1TE& A&
E#5%)) (National Financial Regulatory Administration Order No. 4 of 2023), which
was published by the NFRA on 26 October 2023 and came into effect on 1 January
2024

KERBEERAEEIE)]
“Administrative Measures on
Financial Leasing Companies”

AREBSHEERALETR  HEcHEAR  (RESREEQRRBREEN
=HEEER  BMEXCHEEERERN2024F9 414 BB MEEFTEN(DH
HERREEIE) (SMEERBEL2024FE65) - PEE2024F11 A1 R
EHETT

the amended Administrative Measures on Financial Leasing Companies % &
FHE AR EEIL) (NFRA Order No. 6 of 2024) issued by the NFRA on 14
September 2024, which came into effect on 1 November 2024, in order to regulate
the operating behavior of financial leasing companies, prevent financial risks, and
promote the stable operation and high-quality development of financial leasing
companies

[Z=& ]
“Airbus”

Airbus SAS. (ZEE) + IRBEBDAR M 98 5 M tn 2 &) (SAS)
Airbus S.A.S. (Airbus), a “Société par Actions Simplifiée (SAS) (which means
“simplified joint-stock company”)” incorporated under French law

[AAIER]
“Articles of Association”

Bl REERNARAFERR
the articles of association of China Development Bank Financial Leasing Co., Ltd.

(%5 PANGE =8

“Board” or “Board of Directors” the board of directors of the Company

[B5Ee ] AAREEE

“Board of Supervisors” the board of supervisors of the Company

[EE ] BERE - —RKAERBERFREMN M H AT

“Boeing” The Boeing Company, a company incorporated in Delaware, the United States
HERITRREEEEZE G GTRRTHXEEEEZES  HEER
REREREEEIRER

[P ERIRE S China Banking and Insurance Regulatory Commission (FF EISR TR G EE B BEIE L 8

“CBIRC” &) and its predecessor, China Banking Regulatory Commission (1 B8R 17 3 EX &
‘B2 Z 8®), which is renamed as The National Financial Regulatory Administration
(AREMEEEEER)
BHRFEERTT  R19M4FERRMT - WHR2017FXH AEBRETAR A

/N S 4or pa e , 4t NS o/, A1 NS A2

“CDB” or “China Development Bank”

China Development Bank, established in the PRC in 1994 and restructured as a
limited liability company in 2017, and the Controlling Shareholder of the Company
which holds 64.40% equity interest of the Company

[ E
“China” or “PRC”

HEE AR HA
the People’s Republic of China

[RAR] - [AFSK[EREH ]
“Company” or “CDB Leasing”

BIRERAERG AR LT - P984 FIEF B - WH201599 F 28 H 2l
RBMHAERAR - AHRAERBHBRAT L - BRHR5E 21606

China Development Bank Financial Leasing Co., Ltd. (B4R & g E KD B R A 7)),
a company established in the PRC in 1984 and converted into a joint stock limited
company on 28 September 2015, the H Shares of which are listed on the Hong
Kong Stock Exchange with stock code of 1606

[{REIRREDY]
“Company Law of the PRC”

(REARKEMBRARE) (20235 E5]  FHESETER)  THARKEKK
BEKZBEN20235F 12 A29 A E45 - WR202457 A1 BEIEER

the Company Law of the People’s Republic of China (Revised in 2023, Presidential
Decree No. 15), which was promulgated by the Standing Committee of the National
People’s Congress on 29 December 2023 and became effective on 1 July 2024
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[EAR AR 3R
“Controlling Shareholder(s)

»

HE FHRRAE TR e RS
has the meaning ascribed to it under the Listing Rules

[{bEER<FAl]
“Corporate Governance Code

»

EMRAIERCI prElZ [ EE AT A

the Corporate Governance Code as set out in Appendix C1 to the Listing Rules

[E%]

“Director(s)”

ARRES

director(s) of the Company

[NER]
“Domestic Share(s)”

RARRARAARBRBE RS ROHEREEARE1.007TH TR
ordinary share(s) in the Company’s share capital, with a nominal value of RMB1.00
each, which are subscribed for and paid up in Renminbi

[ARSRE ]~ [5RE ] 5%HA]

“Group”, “we”, “our” or “us”

RARIREMBARSEREN AR ROOXEME - RARREEM—RK
EZ N UNGIER 37 =l oVNG]

the Company and its subsidiaries or SPVs, or the Company and any one or more of
its subsidiaries or SPVs, as the context may require

[T
“HKS$” or “Hong Kong dollars”

BT BEEEEK
Hong Kong dollars, the lawful currency of Hong Kong

[&%]
“Hong Kong”

REFEBRERITTRE
Hong Kong Special Administrative Region of the PRC

[ BB AP
“Hong Kong Stock Exchange”

BEMERXGMERAR - REERGREEMBRARINEZENB AR
The Stock Exchange of Hong Kong Limited, a wholly-owned subsidiary of Hong
Kong Exchanges and Clearing Limited

[HA%
“H Share(s)”

RRAFRAFFHREEARET.00THIEIN EHINER - REBBZAMER -
M LA TR 5

overseas listed foreign share(s) in the share capital of the Company, with a nominal
value of RMB1.00 each, which are listed on the Main Board of the Hong Kong Stock
Exchange and traded in Hong Kong dollars

[xEERAITTAAE
“Latest Practicable Date”

2025F9 A 19H
19 September 2025

[ #R Al
“Listing Rules”

(CBEEBERZSMBERLBZS EMHRAD (EARER)
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong
Limited (as amended from time to time)

KEFxiRTemEERR S EITE)]
“Measures for the Risk Classification
of Financial Assets of Commercial
Banks”

(EERTEREERRYFINE) (FERITREEBEEZEGPEARR
T2[2023]FE15%) - ARERNERITERTIHEARR  AERMeREEE
2 FRRREE RPEARRITEES SIEIE © $HER2023F2 108 %
ffi + 820237 A1 BT

the Measures for the Risk Classification of Financial Assets of Commercial Banks
(KEZERITSREERB S EPE)) (China Banking and Insurance Regulatory
Commission PBOC Order [2023] No. 1), in order to facilitate commercial banks
to accurately assess credit risk and truly reflect the quality of financial assets, the
CBIRC and the PBOC jointly formulated the measures. The measures were issued
on 10 February 2023 and came into effect on 1 July 2023

[(EREEQREETRINE)]

“Measures for the Supervision and
Rating of Financial Leasing
Companies”

(EREERREEFAINE AR RS RMEEERERN202551 A23HER
B gAEZEMAESREEQRNEENRERMAR  FELEEEER &
EOEEE - BENRERNEINLED R/1-5BMSH - K2 RAIKMH
RA - BREER - ST RAERBEBEAKXBRRES

the Measures for the Supervision and Rating of Financial Leasing Companies
officially issued by the NFRA on 23 January 2025, with an aim of comprehensively
assessing the operational and risk conditions of financial leasing companies,
rationally allocating regulatory resources, and implementing categorised supervision.
The regulatory rating results are classified from best to worst into Grades 1-5 and
S. Among them, Grades 2 and 3 are further subdivided into two tiers, A and B. A
higher rating number indicates a higher level of risk

[ BF BAf |

“Ministry of Finance”

R EE AR AN B B R B
Ministry of Finance of the People’s Republic of China

ST
“Model Code”

LR RN SRCIE 2 [ ETEITAEZETES X SHHIFESTEI]
the Model Code for Securities Transactions by Directors of Listed Issuers set out in
Appendix C3 to the Listing Rules
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[BExeREEEEER]
“NFRA”

HReRESERARMEREEE BEEMSTBRRRES - BReFE
BERERSATBERRES AN FARNBEBEEBEE - 2023534 « f
e ERERENE TCEMBEAREBERERR)  REETHRREFEMRE
HREReREEERAR  THREPEBRRES - 20235 A 18HER®
BB E B IR A R BN

The National Financial Regulatory Administration (BIZR & BiB5E BIE42B) and its
local offices, including its predecessor, CBIRC. The NFRA is an organisation directly
under the State Council established on the basis of CBIRC. In March 2023, the
Central Committee of the Communist Party of China and the State Council issued
the Party and State Organisational Reform Plan, deciding to establish the NFRA on
the basis of the CBIRC and no longer retain the CBIRC. On 18 May 2023, the NFRA
was inaugurated

[FRYlEeREER]
“NFRA Shenzhen Office”

EReREEERERAIIEER
the Shenzhen Office of the National Financial Regulatory Administration

[ |
“OEM(s)”

HESKERM - KE - ERREAMMRERIER
collectively or individually, Boeing, Airbus and other airline manufacturers

[ B ARRTT)
“PBOC”

B ARIRIT + AREAR LB RIRT
The People’s Bank of China, the central bank of the People’s Republic of China

[ 5
“Reporting Period”

202541 A1 B =2025%6 A30H
from 1 January 2025 to 30 June 2025

[ARE]
“RMB” or “Renminbi”

AR PEEEEY

Renminbi, the lawful currency of the PRC

[FE 7 R BB
“SFO”

(BEREGID) (BBEPIESTIE) - KTRHERT - A T e
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

A& |
“Share(s)”

RABIRAFFREEARE1.00THE B - B2EHERRNER
ordinary share(s) with a nominal value of RMB1.00 each in the share capital of the
Company, including H Share(s) and Domestic Share(s)

[ AR 3R ]
“Shareholder(s)”

SGESE=DN
holder(s) of the Share(s)

[ Bk

“State Council”

S EYNEP b
State Council of the People’s Republic of China

[Pt F] ]
“subsidiary(ies)”

BERBEBENF6222 CRAGRDI ) F 1660 T % AR RE
has the meaning ascribed to it under section 15 of the Companies Ordinance
(Chapter 622 of the Laws of Hong Kong)

(%]

“Supervisor(s)

”

RAREESE
supervisor(s) of the Company

=
“US$”, “USD” or “US dollar(s)”

xEt EBVEEEHN

United States dollar(s), the lawful currency of the United States
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GLOSSARY OF TECHNICAL TERMS

[BDIEEK ]
“BDI Index”

RERBUHMERE SRR EERTHEBEKTNEEEE  REXRH
mEBRFKNMENSRAIEE

Baltic Dry Index, an important indicator of freight rates in the international dry bulk market,
reflecting the demand for commodity transportation and the level of prosperity in the
shipping market

2
“dual carbon”

[HxiE & | B[ fix R A0 | B9 RS HE o AR B 20204F 9 A BRRELRR 2030 4F [ fixiE & | E220604F
[xpAn] B iR

abbreviation for “carbon peak” and “carbon neutral”; in September 2020, China clearly set
out its goals of “carbon peak” by 2030 and “carbon neutral” by 2060

[BEME]

“finance lease”

BE(ERGTBRELEN) DBENEERH - Bt - HEEEMBRNB A 5 E R &
EESIERR PN 2VEC PN

a lease arrangement classified under the International Financial Reporting Standards,
pursuant to which substantially all of the risks and returns of ownership of the leased assets
are transferred from the lessors to the lessees

(MEHEREEE]

“finance lease related assets’

MEHEBETHREELE  SREENMERE R RERER (REHREEE BAKRE)
leased assets under finance leases, consisting of finance lease receivable and accounts
receivable (prepayments for finance lease projects)

[BE]
“Fitch”

BEHBERANRERAR
Fitch Ratings Ltd.

[&
“GW”

WEBAL - BIHER - MER—T KR o [GW] AE KL% X gigawatt K 48 =
the unit of power, i.e., one billion watts, or 1,000 megawatts. “GW” is the abbreviation of
gigawatt

[TE]
W

NEBRL - Bl—FF o [kW] AT R % Xkilowatt ) 45 =
the unit of power, i.e., one thousand watts. “kW” is the abbreviation of kilowatt

[LNG#H |
“LNG ship”

BALR R RME
liquefied natural gas ship

[123 ]
“Moody’s”

Bl EERE LA
Moody’s Investors Service, Inc.

[JKE ]
MW

NEEA - BI—BER ° [MW] AIKFE X megawatt B 45 5
the unit of power, i.e., one million watts. “MW” is the abbreviation of megawatt

[ JEFLEF |
“MWh”

FREER BN o [MWh] B JKFLFF 5 XX megawatt-hour i 8 5
the unit of energy storage capacity. “MWh” is the abbreviation of megawatt-hour

[ 7= B TR |
“narrow-body aircraft”

BEBERAE - HlnZE B A320 K5 KK & 737 R5)
single-aisle aircraft, such as Airbus A320 family and Boeing 737 family

[EeE ]

“operating lease”

RIFECRBRE B REEA) D ENEERH Bt - HEEENBRI S AR KEHRE
HAEA

a lease arrangement classified under the International Financial Reporting Standards,
pursuant to which substantially all of the risks and returns of the leased assets remain with
the lessors

ES27NER: VNS =27 N=R: VNG|
“SPV(s)” special purpose vehicle(s)
[1EE sk AL 1ZE2ERETAR

“Standard & Poor’s”

S&P Global Ratings

[ EETRM
“wide-body aircraft”

SERBRM - DINZEFAS0 R KK E 777 R
twin-aisle aircraft, such as Airbus A330 family and Boeing 777 family
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iR S

FINANCIAL HIGHLIGHTS
1 BHESHERREE

1 SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BZ12A31H
LHEE

For the year ended
31 December

HZEZ6HA30H1EAEA

For the six months ended 30 June

(AR¥TT) 2025 20244 2024
(RMB in thousands) 2025 2024 2024
RERERA
Finance lease income 5,373,007 10,846,075
KEHEWA
Operating lease income TR I42ES R0
ﬁgﬁevenue 12,486,593 25,435,055
KA FEE 84,619 205,030
Net investment gains ' '
AABMN ~ Mza B 1,045,821 2,928,022
Other income, gains or losses T B
WA R E U = 4858
Total revenue and other income IBIAEES AR
%filﬁefienses (11,055,965) (22,560,342)
HAp o 8 R
Of which: Depreciation and amortisation el 07 71102228
IS\
mereisgtﬂejxpenses (6,727,660) (12,978,413)
AERR 261,047 141,527
Impairment losses ’ '
155t 31 2,561,068 6,002,765
Profit before income tax e U
& AR
Profit for the Reporting Period 1elsi] 2ot Aol S
EXRmEeshkia (ARBT) 015 0.36

Basic and diluted earnings per Share (RMB)
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2025 FHF  AEBEXERATRELERAIGES34.4% - RILL TRE0EBTNE : KEHEWRALL
47.8% - RILL NFE45EB D WE KR FFE(RLL0.2% - RILL TFE04EB S B BEMA - WamskiBR(h
L617.6% @ Rt EFA9.9EE 5% -

In the first half of 2025, finance lease income accounted for 34.4% of the operating income of the Group, representing a year-on-
year decrease of 5.0 percentage points; operating lease income accounted for 47.8%, representing a year-on-year decrease of

4.5 percentage points; net investment gains accounted for 0.2%, representing a year-on-year decrease of 0.4 percentage point;
and other income, gains or losses accounted for 17.6%, representing a year-on-year increase of 9.9 percentage points.

R ARG (B - ARBET BHOL)

Breakdown of Operating Income (Unit: RMB’00 million, Percentage)

25.9, 17.6%

50.4, 34.4%
0.3, 0.2% AEHERA

Finance lease income

Operating lease income

R E
Net investment gains

HpA - Wanskigk
Other income, gains or losses

70.1, 47.8%
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20256 EHF - AEBEESTHPNE T H(RE39.7% - B TRE21AEBE D« TEREHEH33.1%
Rtk EA228E D% : BEEBKAL15.6% @ B EFA18.0EE S : HMAKARIGE11.6% - Btk EF70.91E
ADE -

In the first half of 2025, interest expenses accounted for 39.7% of the operating expenses of the Group, representing a year-
on-year decrease of 21.1 percentage points; depreciation and amortisation accounted for 33.1%, representing a year-on-

year increase of 2.2 percentage points; impairment losses accounted for 15.6%, representing a year-on-year increase of 18.0
percentage points; and other expenses accounted for 11.6%, representing a year-on-year increase of 0.9 percentage point.

X HBAMNGE (B - ARBEIT BH)

Breakdown of Operating Expenses (Unit: RMB’00 million, Percentage)

13.5, 11.6%

38.5,33.1%

18.1, 15.6% i

Depreciation and amortisation

e
Interest expenses

e R{EEK

Impairment losses

HApRA

Other expenses

46.2, 39.7%
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2 HHSHEBRRRME

2 SUMMARY OF CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

17

2025F 2024 5
(ARBTFT) 6H30H 12H831H
(RMB in thousands) 30 June 2025 31 December 2024
HERER 405,850,330
Total assets e
Hr : Be RRITER
Of which: Cash and bank balances SOOI
PR K 624,734
Accounts receivable '
FEURLE FHE R
Finance lease receivables AT
TETER IR
Prepayments 13,535,354
B 133,593,877
Property and equipment U
SERAE
Total liabilities 365,586,571
Hr B3
Of which: Borrowings SUORHEIC0EE
JERHES
Bonds payable 27,072,912
RREEHE
Total equity MR e
BRFEE (AR%T) 318

Net assets per share (RMB)
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HZE2025F6A308 - AEBREEFT RN ERERINEL47.9% @ B2024F R 19T DB« MEKR
BIEEE31.5% @ BR2024F R TN pE1.4E B DB - M EE(NE20.6% © 82024 F R EASIFE D ©

As at 30 June 2025, finance lease receivables accounted for 47.9% of the total assets of the Group, representing a decrease of
1.9 percentage points as compared with that as at the end of 2024; property and equipment accounted for 31.5%, representing
a decrease of 1.4 percentage points as compared with that as at the end of 2024; and other assets accounted for 20.6%,
representing an increase of 3.3 percentage points as compared with that as at the end of 2024.

BEEREFEML (B - ARBETL BO)
Breakdown of Net Book Value of the Total Assets (Unit: RMB’00 million, Percentage)

861.5, 20.6%

e EHERERER
Finance lease receivables

1,999.8, 47.9% Property and equipment
Hih &

Other assets

1,316.0, 31.5%
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HZE2025F6H30H » NEEAABETEIELL83.3% @ B2024F R NBE14EBE D : EMESHIFLL
8.5% ' B2024F R EF1AEE DS : B ENES8.2% » 82024 F R EAOIRE D ©

As at 30 June 2025, borrowings accounted for 83.3% of the total liabilities of the Group, representing a decrease of 1.4
percentage points as compared with that as at the end of 2024; bonds payable accounted for 8.5%, representing an increase
of 1.1 percentage points as compared with that as at the end of 2024; and other liabilities accounted for 8.2%, representing an
increase of 0.3 percentage point as compared with that as at the end of 2024.

BEBEREFEGE (B - ARBETL BO)
Breakdown of Net Book Value of the Total Liabilities (Unit: RMB’00 million, Percentage)

307.7, 8.2%

319.6, 8.5% ‘

— E
Borrowings

— ER RS
Bonds payable

HitB R
Other liabilities
3,133.8, 83.3%
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3 HiEMBL=
3 SELECTED FINANCIAL RATIOS

HBZE6A30HAEA 6830H

For the six months ended 30 June/
As at 30 June

BZE12A318 1L
FE 128310
For the year ended
31 December/

As at 31 December

2025 £ 20245 2024 F
2025 2024 2024

7 447 % % Farld
B ERERHREN 0.84% 1.10%
Return on average total assets™
T ERSERED
Return on average equity® R Tl
PRI A b 0 . .
Cost-to-income ratio® 8.77% 9.39%
FRAER®
Non-performing asset ratio® Uit s
SAFAE R NE %
REBARGTREEXS . 0.72% 0.80%
Non-performing asset ratio of finance lease business®
R vl 9.06f% 8.25%
Financial leverage ratio® 9.06 times 8.25 times
= AR
Credit ratings
RAELE
Standard & Poor’s A A
Ly
Moody’s Al AT
==y
Fitch® Ax At
(1) RREARFEFNER AR MR EEREFIIRETE - WRRF(CEEASE -
(2 RREARFENER AR R EIREIRRER TR EAE - WRRFCEEFE -
@) RREAVMELRENITEREE B TRATE M SR ST @M ARA R a5t E -
4) TREEXEBZEARHTIREEGRERREGINEELENADL -
6) BMEHEXKITREEXEBEERAFREEEXRBIREELAERNERGARMEEERBEEENA DL
6) RBFBERAEREEAE - FEERAGERRREIRCEEY - BELERKEENR  RAXFA - ELOE

TREERLEMNES -

(7) 2025%F4F - BEBHBEEEEATRIEABEZA - BRSBETRBBA+ FAZA - STREERFEE

(1)  Calculated by dividing net profit for the period by average balance of total assets at the beginning and the end of the period on an
annualised basis.

(2)  Calculated by dividing net profit for the period by average balance of total shareholders’ equity at the beginning and the end of the period
on an annualised basis.

(8)  Calculated by dividing the sum of the depreciation and amortisation of property and equipment held for administrative purposes, staff costs
and other operating expenses by total revenue and other income.

(4)  Non-performing asset ratio refers to the percentage of non-performing assets over total assets before allowance for impairment losses as
at the applicable date.

(6)  Non-performing asset ratio of finance lease business refers to the percentage of non-performing assets of finance lease business over
finance lease related assets before allowance for impairment losses as at the applicable date.

(6) Calculated by dividing net liabilities by total equity. Net liabilities is defined as total debt less cash and cash equivalents. Total liabilities
comprise borrowings, due to banks and other financial institutions, financial assets sold under repurchase agreements and bonds payable.

(7)  In April 2025, Fitch downgraded China’s sovereign credit rating from A+ to A, and also downgraded the rating of CDB Leasing from A+ to A,
with the rating outlook remaining stable.
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2025F ¥ F - AEBEFFHEERBROREAR117% REFRBPEA0IBEEDH - AEBF(LFH
BmEREA11.73%  REFRBEA1.0EESE TERHAFFBEBELA -
In the first half of 2025, the annualised return on average total assets of the Group reached 1.17%, representing an increase of

0.33 percentage point as compared with that of the same period of last year. The annualised return on average equity of the
Group reached 11.73%, representing an increase of 1.69 percentage points as compared with that of the same period of last

year, mainly due to the stable increase in net profit.

B EAREBRE
Return on Average Total Assets

1
FUREERE

Return on Average Equity

13.83%
0
1.22% 1.17% 11.60% 11.61% 11.73%
1.09%  1.10% 10.41% )
0.96% ; 10.04%
I I 0.84% I I
20214F 20229 20234 20244 20249  2025%F 20214F 20226 20234 202449  2024F  20254F
2021 2022 2023 2024 E¥F E¥F 2021 2022 2023 2024 E¥F E¥F
the first the first the first the first
half half half half
of 2024  of 2025 of 2024  of 2025
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TRESIFRAHPNBDEERRES - ZEEEERREREREBETEARENR  WRBER ST

The following table sets forth, as at the dates indicated, information relating to certain regulatory indicators, calculated in
accordance with the requirements of the NFRA and applicable accounting standards.

2025 20245 20234

B 25 T 5
EEER 6H30H 12A31H 12A31A0

Regulatory 30 June 31 December 31 December
requirement 2025 2024 2023

BEXFZRERD

Capital adequacy indicators
B —REARFT R R

0 [0) 0
Core tier-one capital adequacy ratio® B9 oA gelee
—MEARFTREY o o o
Tier-one capital adequacy ratio® #8.5% 10.49% 9.96%
% R (4)
éfZE}EE—.— ol >10.5% 12.95% 12.47%
Capital adequacy ratio
EEEEER

Asset quality indicators

MEHERENR EEREEE X0
Ratio of allowance to non-performing >100% 551.24% 547.72%
finance lease related assets®

(1) BEEREREBSIEABR2023F10 26 B A4 © WH2024F1 1 BEMMC(AERTEAETE R X)) (BRE
BB BB RS 023FEF45%) 5 HE o

(2) BEBEO—RENBBEZLO —REANKREBRARRIMEEEE -
B) BE—RENB—REANBKEBRARBRINEEEFTE -

(4) BREENHEAHRABRARRNEEETHE -

(6) HRMEMERBEENERAERRARENERBEIREENH -

(

Calculated based on the Administrative Measures for the Capital of Commercial Banks (B2 R1TEARE IR %)) (National Financial
Regulatory Administration Order No. 4 of 2023) published by the NFRA on 26 October 2023, which became effective on 1 January 2024.
Calculated by dividing core tier-one capital, net of relevant core tier-one capital deductions, by risk-weighted assets.

Calculated by dividing tier-one capital, net of relevant tier-one capital deductions, by risk-weighted assets.

Calculated by dividing total capital, net of capital deductions, by risk-weighted assets.

Calculated by dividing allowance for impairment losses on finance lease related assets by non-performing finance lease related assets.

=

GESERS
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. NETYN
IR EFEmEd o AT
MANAGEMENT DISCUSSION AND ANALYSIS

1 KEIRIF
1  BUSINESS ENVIRONMENT

1.1 RERE
1.1 Macro-economy

B AE @ 2EEBESE T 2024 F 218185 % > 2025 F L¥ FRRAISABGEZTHRTM - IR gEE
SR (IMF) fE2025F 4 A #2025 F 2 B RIBAH T E D2 E2.8%1% * 1KR2025F7 AE LAE
3.0% ' BIELERBILRIERT A1.5%  FTEMSMERPLBEBILRA41% - HRIBITIEL - EEZERB
PEM - BERTEEERE  2XFSEEXE - B2 ERRNEIZERRLEXRINAEBHRLEH%
HRHFERESIBENTETNE - F2LEBIERNENING RE A RRmAREHSE -

BASHE  BERRFTREMOEE 5 %E - 2025F X ERBEBRANEEHLE ([GDP]) AARK
660,536 18 7T * I N EERFTE - FLIER5.3% - P ZFZGDPIBEA5.2%  2025F L ¥ FRERLBEIET
B BEim e EEBTHARBTRE  BRNLT  cBREERBERENNE SBRTHEEMEINAZINIIREE
HEM - PEKENR AN  BENERITANURBREIFMEEREREERNES - RERS%LEA
WEFIERTENERREETENZE -

Internationally, after the global economy experienced a sluggish recovery in 2024, the growth outlook faced heightened
uncertainties in the first half of 2025. After downgrading its 2025 global economic growth forecast by 0.5 percentage point to
2.8% in April 2025, the International Monetary Fund (IMF) revised it upward to 3.0% in July 2025, with advanced economies
projected to grow at 1.5% and emerging markets and developing economies at 4.1%. The World Bank noted that global
prospects could improve should trade tensions ease and policy uncertainties diminish, while key risks facing the global economy
at present include uncertainties from U.S. tariff increases and retaliatory measures by trading partners, spillover effects from
slowing growth in major economies, and extreme weather events.

Domestically, according to data released by the National Bureau of Statistics, preliminary calculations show that China’s gross
domestic product (“GDP”) reached RMB66.0536 trillion in the first half of 2025, representing a 5.3% year-on-year growth at
constant prices, with GDP growth at 5.2% in the second quarter. In the first half of 2025, the national economy demonstrated
resilience by overcoming challenges and maintaining stable, improving operations amid complex external changes including
deflationary pressures and increased trade policy uncertainties. China’s strong economic resilience, flexible policy tools, and
accumulated advantages in technological innovation and advanced manufacturing have provided strong support for achieving the
annual growth target of around 5%.

12 1T¥RE

1.2 Industry Environment

BESABBEET  #SZE2024FKR  PENEREELREEERRBERBREER - BBXKE - ¢/
METEE#ESRH BB  MERSERREFERY)  EBERKNBELBE - RBERLENLE
NAEIERE - KAKBEFARNREETNEZESRNE -

According to statistical data, by the end of 2024, China’s financial leasing companies maintained steady growth in total assets
scale. Overall, the financial leasing sector continued to exert efforts in key areas including green finance, technology finance
and new infrastructure, with the results of business transformation becoming progressively visible. Its capacity to serve the

real economy has been continuously enhanced, establishing the industry as a key financial driver for industrial upgrading and
equipment renewal.
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2 NalfEH

2 THE COMPANY’S RESPONSES

20254F ¥4 AEBEERIF B KE | I ER HE[HREE 2eRIIBE - BHN[ALE - BE
B BERE|TLE gk 851 | EaE - T’E@JZ‘“%E?IERIEIT’E BLHA HBERBREIRRERED -

In the first half of 2025, the Group adhered to the guiding principle of “seeking progress while maintaining stability”, fortified
its foundation in “risk prevention and compliance enhancement”, focused on the central task of “structural optimisation,
management strengthening and development acceleration”, and strengthened “digital intelligence” empowerment, collectively
driving all operational and managerial efforts to new heights, maintaining a positive development trend.

B EERB T
Steady progress in key operating indicators

BEBEEIARBLT727ET - REFRER2.9% :
LEWABARE146.64187T - RILERT.7% :

FHEER ARK24.0187T - RILLIER27.6% :
FFHEERTBRITHREROA)E117% B EFFR I EFA0.33EE DB

F P9 R HE(ROE) 2 11.73% @ W EF R EFH1.69EE D
TREEXR0.63% BB EMARIGREFIEI%AT - BEEEERFRE
MELERATREERBEEXR540.05% @ SRS AREMAKE : &
BEARFERER13.10% W EFRKEF0AGEE D °

Total assets reached RMB417.727 billion, representing an increase of 2.9% as compared with that as at the end of last year;
Operating income reached RMB14.664 billion, representing a year-on-year increase of 7.7%;

Net profit reached RMB2.401 billion, representing a year-on-year increase of 27.6%;

The annualised return on average total assets (ROA) reached 1.17%, representing an increase of 0.33 percentage point as
compared with that of the same period of last year;

The annualised return on average equity (ROE) reached 11.73%, representing an increase of 1.69 percentage points as
compared with that of the same period of last year;

The non-performing asset ratio was 0.63%, which has been kept below 1% since its listing, with asset quality remaining stable;

The ratio of allowance to non-performing finance lease related assets reached 540.05%, maintaining a high level of risk
mitigation; and

Capital adequacy ratio reached 13.10%, an increase of 0.15 percentage point as compared with that as at the end of last year.
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ERERITEEBL

Optimising Business Structure Continuously

REBEFE : KREFRFIREAIMITEHENS BRI FEEARBEERRE - MRIEZOEFKEE - &
GHEREAREHER  BFEETTERMEISH - 2026 F:]E5 2 2P IB I o FEHRE IS REIREIE
B 2025 F LASREB W B RERIBEE A1 4BETT ©

REHERESEIE  SERAERABRREHEANEE  RESHAXNEFDREGER - BIE2025F6 AR
AEE26EE - BARMEENRHEERNERBERS

AR EE  EEREGRYE [ fEaE | 8258 B TEBEREW - 2005F FHFEFEFRALKEEAT
RINE 2R EES FAEREAMFPSO)BAREMEETR M FXNRILRAREERDE B (FLNG) B
ERMEMEER  UHEFAHEMPSV)E/ NS THBIMEEHE SR - 2025F ¥ FEa 4N FTEMA
RATHEH o

BeRE: SEERGEZEERKBATRG  BEBETEEW  RASE  MERYR  REBRRFE
5’75771:“25 BEMEMBER  2025F LFFERRMBARBI00ET - RFFNREFBIEF -

mEERERHREEENTH  SERXECRHEEMIEREENES  BRELZENEXARITEREZR
T OLRBE KE - FHEEFESM y*ﬁTE’JHEﬂW X - BIOBIEK [ ik | BER AR INIRZ M - REFE
BT EREXRBEBERERIER EEKER  BEREBFREMAEBRINK

Aircraft leasing: The Group has deepened its presence in domestic and international aviation leasing markets while actively
supporting the development of China’s large aircraft industry. The Group accelerated the disposal of its non-core aircraft fleet
and actively carried out lease extension and re-marketing business. The placement of aircraft on order was carried out in an
orderly manner, with placement of all the 2026 order book. The Group has been actively pursuing insurance claims for aircraft
detained in Russia, since 2025, it has received insurance settlement proceeds of approximately US$140 million.

Regional development leasing: The Group has deeply integrated itself into China’s major regional strategies, serving the
development of key areas and weak links. As at the end of June 2025, the Group had provided regional development leasing
services in 26 provinces, autonomous regions and municipalities directly under the Central Government in China.

Ship leasing: The Group has made breakthroughs in offshore engineering business in active support of the construction of
a “powerful shipping country”. In the first half of 2025, the Group led several domestic leasing companies in successfully
completing the world’s first joint finance lease business for floating production, storage and offloading (FPSO) vessels, developed
joint finance lease business for floating liquefied natural gas (FLNG) facilities, and launched operating lease business for small
offshore engineering support vessels including platform supply vessels (PSVs), with 4 newly-built vessels delivered and placed on
lease in the first half of 2025.

Inclusive finance: The Group has actively responded to the national call for domestic demand expansion by establishing a
diversified inclusive finance product system covering construction machinery, passenger vehicles, new energy logistics and
agricultural machinery sectors. In the first half of 2025, it made an investment of over RMB10 billion while serving more than
40,000 medium, small and micro clients.

Green energy and high-end equipment leasing: The Group has leveraged its financial leasing proximity to the real economy to
collaborate with premium power enterprises in establishing a comprehensive, multi-modal service system covering wind power,
photovoltaic power generation, hydropower and energy storage, thereby accelerating the implementation of China’s “dual
carbon” strategy. The Group continues to provide leasing support for advanced manufacturing sectors, increasing business
investment in integrated circuits, communication equipment and related fields.
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R EBEERISERA
Improving the Quality and Efficiency of Internal Management Continuously

BARETH  fREEFHE(RERTEANEEWE)NER  SIEZATENEANRLBEE-—FTEL -
BEAEERYES TEHEL EATREXRRIRT

BEREEENTH : SERBAEEREMPERERNE  SHRIBEEEERDN - REXHAIERTE - AL
AONERE - RBUERAR  FXERMEXRRERRE  RESBERTBEFET RIUESERMS -
20255 EH¥F - REEZBRTHEESM SN ETARKOETHIFHMERES  UEEKMHHAHEHE
TARE TS FHEEMRMIER TS FHIDNETERRSRES

RBREETE  REIMREMHERRERTY - BZEERREZETCETIE - BE2026F6AK - KETR
BEEXR063%  REEERBERFGER -RMEMERETREEREEERR540.05%  AAERNER
Heeen -

ABRAETH : SEFERMETIRE(L  RICEBRH  BBATEHNEER BRIEBAREEMNEEE
2 TERERRNENRRERRR  BERRBLETRERN - THRANEKT  BESRARLE
BR  SEEENAAERD LFHSARTTE2B -

Capital management: The Group has systematically advanced the implementation of the Administrative Measures for the Capital
of Commercial Banks, further optimising capital allocation across legal entities at all levels and continuously improving the long-
term capital management mechanism, resulting in steady growth in capital adequacy ratio.

Asset and liability management (ALM): The Group has implemented a range of measures to reduce liability costs and maintain
stable business spreads through asset-liability linkage and overall management. It has refined its strategies for managing
local and foreign currency financing, liquidity risk, interest rate risk and foreign exchange risk to ensure the stable and orderly
operation of the liability side with reasonable and adequate liquidity. In the first half of 2025, the Group successfully issued RMB5
billion 3-year financial bonds in China’s interbank bond market and publicly issued a dual-tranche senior bond in global markets,
consisting of US$400 million 5-year fixed-rate bonds and US$300 million 5-year floating-rate bonds.

Risk management: The Group has strengthened risk assessment in key areas and steadily advanced risk management and
control and mitigation efforts. As at the end of June 2025, the Group’s non-performing asset ratio stood at 0.63%, with asset
quality remaining consistently strong. The ratio of allowance to non-performing finance lease related assets reached 540.05%,
demonstrating robust risk offset capacity.

Compliance and internal control: The Group has consistently monitored regulatory policy changes and strengthened situation
prediction. Through measures including improving institutional frameworks, strengthening post-leasing and asset management,
refining operational risk and case prevention risk management systems, and strictly regulating business practices, the Group has
continuously improved its internal control level and established an efficient compliance governance framework. As a result, the
Group’s regulatory rating improved from 3A in the previous year to 2B.
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3 HHHSHEBEERSN

3 ANALYSIS OF CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
3.1 S HIERRIUE

3.1 Overview of Condensed Consolidated Statement of Profit or Loss

2025F F¥F  AEEERKWAREMKSEEARK 14664458 T ftiﬂ%ﬁMAEM1m7ﬁi
B EAHTT%  BERFMNEARE2401.088T REFRAMEMARKES19.7E8ET - LF27.6%
BRAR2025F P FEBEFHERRENERHE - MRESKAE Tvﬁ*ﬁ&ﬂﬂTTM’ﬂéimm
L FINEGFRRERREE  MABEEENE - BEXKE EFA - WA - Wasigm o

In the first half of 2025, the Group recorded total revenue and other income of RMB14,664.4 million, representing an increase
of RMB1,047.4 million or 7.7% as compared with that for the same period of last year; and achieved net profit of RMB2,401.0
million, representing an increase of RMB519.7 million or 27.6% as compared with that for the same period of last year, mainly
due to the Group’s proactive reduction of liquidity reserves and strengthened cost management and control of capital during
the first half of 2025, which led to decreased borrowing scale and lower interest rates, resulting in reduced interest expenses;
while simultaneously actively pursuing aircraft insurance claims, intensifying asset disposal efforts, and benefiting from increased
exchange gains, thereby boosting other revenue and income.

TRIJINFARHREARENERAS HRER

The following table sets forth the condensed consolidated statement of profit or loss of the Group for the periods indicated:

BZ6H30HLLAMEA
For the six months ended 30 June
(ARBBET  BOHEI) 20254 20244
(RMB in millions, except percentages) 2025 2024
A
Revenue
Egiiﬁé%zi%g\income 5,373.1 (6.2%)
é%)i%ﬁr%ﬁlg;;e income 7,113.5 (1.5%)
ﬁgﬁevenue 12,486.6 (3.5%)
iﬁaﬁiﬂlzestﬁeﬁngt gains 84.6 (59.6%)
&fﬁ%ﬁﬁémi&ga;ﬁ*iﬁosses 1,045.8 147.2%
'ﬁéﬁeﬁvﬁtﬁfﬁgiher income 13,617.0 7.7%
éﬁe%é%f%iia and amortisation (3,417.0) 12.7%
é%a%?oﬁs (263.5) (9.2%)
I?Eeiga%d%ﬁﬁgs%n expenses (26.3) (60.2%)
r’rr;lié%rgsi H(Sxpenses (6,727.7) (31.4%)
%J\%ﬁirﬁgﬁg expenses (882.4) 24.3%
fﬁ%ﬁﬁé&m losses 261.0 (793.9%)
Tioﬁﬁ;ﬁ;)enses (11,095.9) 5.2%
Fl;)iofi%bﬂeuffjrzﬁmcome tax 2,561.1 18.6%
ﬁffr?eﬁ %ﬂfﬁ expense (679.8) (6.5%)
kil 1,881.3 27.6%

Net profit
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3.2 BIA

3.2 Total Revenue

REBPAZTZREMEBERATMGEHERA - 2025F LF¥F - AEBERBRAARKE12,045288
T REFRBABKAARE12,486.6 BE T 43.5% - TERAN2025F ¥ FRIEHEWREZEMT
b - ANMBDHEBIEREZFRE  BEHEWRAMKEHEWAGEH NE -

Revenue of the Group was primarily derived from finance lease income and operating lease income. For the first half of 2025,
total revenue of the Group amounted to RMB12,045.2 million, representing a decrease of 3.5% as compared with the total
revenue of RMB12,486.6 million for the same period of last year, primarily due to a decline in the yield on finance leases in the

first half of 2025, as well as the BDI Index being lower than the same period of the previous year, resulting in a decrease in both
finance lease income and operating lease income.

321 MEHEEWA

3.2.1 Finance Lease Income

TREIRARPRARE ARG D A REHERARBR

The following table sets forth the finance lease income of the Group’s five business segments for the periods indicated:

HZ6H30H1E~EA
For the six months ended 30 June
(AREBZT BRI 20254 20244
(RMB in millions, except percentages) 2025 2024
REHRSHRA
Finance lease income
Aircraft leasing e e
=N rH 1=
i L B R AR B . 2,356.5 (36.7%)
Regional development leasing
g?]%ﬁ% 590.9 5.7%
ip leasing
fouy=Sy =
n BEE 922.5 14.1%
nclusive finance
44 A 3 F B g HE =
ujféﬁu/ﬁ/\ﬁiﬁﬁ&%ﬁL%\ . . 1,500.4 23.9%
Green energy and high-end equipment leasing
att ;
5,373.1 (6.2%)

Total
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20254 ¥4 - AEBEERBEHEWRAARKS 041288 T  (HBIKA41.9% B -ERBARERERA
MO ARKIZIIOAETT  fBRK6.2%  FTERHRMEMREXBKRZERTIZ o

REHEE : 20265 L+ F - AEERBEESMOREHERARARKEB6EEL  REFRAYRMERE
WABIMARKE108BETT » #BK385.7%  EERAN2026F L+ FREHEXGRHEMEEERERK
BERE FFRPBIER -

ERHRAEE : 2026F L¥F  AEEREBEREAESHNREHERARBARKE1 425887  BLEF
FRIAEEEERAR D AREB4.0EET - [FIE36.7% - FEEHNAREFEREXBEE - BEHERMA
EEERETR  BREXREFRBBEMTE -

FEARTEE - 20265 EHF - AEEMMEEDMHBEHERASARKC2458 8T R EFRAMBER
EBRAEMARKIBOEET  BRE7%  TERHN2025F L¥ FHMMBEREFHEERRR LFF
IR -

EEER 2026 ¥ F  AEEEBSRHOBORELRERABARE1,05238 8T REFFEAHHE
HEWAZMARK1298BE T i"EM 1%  TERBNIMAEREERBRN - HFETEE Ak K&
EORBGE  HEEXSRIEEMEE  TEeRFEFEBUARER FFRMGMER -

ERERESHEGBHEE  20256F F¥F  AEBGEeRRESHEFEEE IR EREVABARE
1,858 3B BT B LFRIHRMEHSERAZIMAREI7TIAET  BR23.9%  TERHAMN2025F FHF
B REFEFTEEXENEN e RESmEESTMERNEEEREE N -

For the first half of 2025, finance lease income of the Group amounted to RMB5,041.2 million, accounting for 41.9% of the total
revenue, representing a decrease of RMB331.9 million, or 6.2% as compared with that of the same period of last year, primarily
due to a decline in the yield of finance lease business.

With respect to aircraft leasing, for the first half of 2025, finance lease income from this segment of the Group amounted to
RMB13.6 million, representing an increase of RMB10.8 million, or 385.7% as compared with that of the same period of last year,
primarily due to the increase in the scale and yield of finance lease assets of the aircraft leasing business in the first half of 2025
as compared with that of the same period of last year.

With respect to regional development leasing, for the first half of 2025, finance lease income from this segment of the Group
amounted to RMB1,492.5 million, representing a decrease of RMB864.0 million, or 36.7% as compared with that of the same
period of last year, primarily due to the Group’s continuous business transformation, resulting in a reduction in the asset scale
and yield of regional development leasing compared to the same period of last year.

With respect to ship leasing, for the first half of 2025, finance lease income from this segment of the Group amounted to
RMB624.5 million, representing an increase of RMB33.6 million, or 5.7% as compared with that of the same period of last year,
primarily due to the increase in the average asset scale of ship finance lease in the first half of 2025 as compared with that of the
same period of last year.

With respect to inclusive finance, for the first half of 2025, finance lease income from this segment of the Group amounted to
RMB1,052.3 million, representing an increase of RMB129.8 million, or 14.1% as compared with that of the same period of last
year, primarily due to increased investment in vehicle leasing business, with consolidating project risks and service fees borne by
the Group, resulting in higher yield than construction machinery leasing. Overall, the yield of inclusive finance business increased
as compared to the same period of last year.

With respect to green energy and high-end equipment leasing, for the first half of 2025, finance lease income from this segment
of the Group amounted to RMB1,858.3 million, representing an increase of RMB357.9 million, or 23.9% as compared with that of
the same period of last year, primarily due to increased investment in new energy businesses and emerging industries in the first
half of 2025, which led to the increase in the scale of finance lease assets under this segment.
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322 REEHERA
3.2.2 Operating Lease Income

TREIRARHRAAEERERE D L EHERABR

The following table sets forth the operating lease income of the Group’s five business segments for the periods indicated:

BZ6H30H LAEA
: For the six months ended 30 June
(AREBET BRI 20254 20244F
(RMB in millions, except percentages) 2025 2024
REHBERA
Operating lease income
MY (=
REE 4,179.8 3.2%
Aircraft leasing
EEX%E@HE . 53.6 18.1%
egional development leasing
MR E
Ship leasing 2,469.0 (18.5%)
z\tg/\i
R 386.0 48.6%

Inclusive finance

HFeRESmEERE
Green energy and high-end equipment leasing

25.1 66.1%

at 7,113.5 (1.5%)
Total ' ' '
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2025 F¥F  AEEERKCEHEWAARKT 004088 (HRWKALS1% @ R EFRBKLEHEWA
ARBET135BETT @ B1K1.5% ' =TERMHEN2025F FFFBDIHEEHE FFREA T -

RMAE : 2026 L4 - AREREBED BOGEEERABARSAI8EET - REFFAMEH
BEWAEMA R34 0B BT - HR3.2% - EERMMN20056 L4 FRMEEHEEERLE L F RS
1210 -

BIERAE : 2025F L+ F > AEBRGBHERESBNELHEVABARBEIIEET B LFRH
LEHERAEMARBITEE L E181%  TERAMN202F LFXFREBEEFBEX  BLEER
E o

MMEE : 2025F E¥F - AEEMRMEES BHCEHEVRABARKE2011.7TEET REFRAMPLE
HEWARD ARBA7TIEETT @ BIK18.5% © EBEHMPMAML LR EWA KIS EBDIFEE N - BDIFE
HE FFRHEATRE -

EEER  2026F L+ F - AEBEESHOANKLEHERABARKSIBSBE T  REFRHBKLEH
ERAEMARKIB7TEBETT » £R48.6%  TERSHANERKLEHEEERER - FRHIEM -

mepRRESHEEBEHE  2026F L+F - AREKEHRESREGBEHESMNELEHERABARE
MTEET BREFRBECERERAEMARKI66EE T 15K66.1% * TERHARZEERERmE
BEEHEEERBR LFRBEM -

For the first half of 2025, operating lease income of the Group amounted to RMB7,004.0 million, accounting for 58.1% of the
total revenue, representing a decrease of 1.5% as compared with RMB7,113.5 million for the same period of last year, primarily
due to the decrease in the BDI Index in the first half of 2025 as compared with that of the same period of last year.

With respect to aircraft leasing, for the first half of 2025, operating lease income from this segment of the Group amounted to
RMB4,313.8 million, representing an increase of RMB134.0 million, or 3.2% as compared with that of the same period of last
year, primarily due to the increase in the scale of aircraft operating lease assets in the first half of 2025 as compared with that of
the same period of last year.

With respect to regional development leasing, for the first half of 2025, operating lease income from this segment of the Group
amounted to RMB63.3 million, representing an increase of RMB9.7 million, or 18.1% as compared with that of the same period
of last year, primarily driven by improved asset utilisation rate and reduced idle assets in the first half of 2025.

With respect to ship leasing, for the first half of 2025, operating lease income from this segment of the Group amounted to
RMB2,011.7 million, representing a decrease of RMB457.3 million, or 18.5% as compared with that of the same period of last
year, primarily due to the fact that the majority of operating lease income from this segment was linked to the BDI Index, which
decreased as compared to that of the same period of last year.

With respect to inclusive finance, for the first half of 2025, operating lease income from this segment of the Group amounted
to RMB573.5 million, representing an increase of RMB187.5 million, or 48.6% as compared with that of the same period of last
year, primarily due to the increase in the scale of vehicle operating lease assets as compared with that of the same period of last
year.

With respect to green energy and high-end equipment leasing, for the first half of 2025, operating lease income from this
segment of the Group amounted to RMB41.7 million, representing an increase of RMB16.6 million, or 66.1% as compared with
that of the same period of last year, primarily due to the increase in the scale of operating lease assets for green energy and
high-end equipment.
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323 REWZEFHR

3.2.3 Net Investment Gains

2025F FHF - AEBEEBERRERAFER/AREM2BET  REFRBREKZFRARKSI68E
7T 0 F#1K59.6% + FERMAN2025F ¥ FREIBHARE - REKERLLRD -

For the first half of 2025, net investment gains of the Group amounted to RMB34.2 million, representing a decrease of 59.6%

as compared with the net investment gains of RMB84.6 million for the same period of last year, primarily because the Group no
longer held government bonds in the first half of 2025, resulting in a year-on-year decrease in investment gains.

324 HAWA ~ WESIE K

3.24 Other Income, Gains or Losses

2025 ¥ F  AEBAMPA - WaRsiBLARARE2,585.08 8T W EFRBAHMUEA - amskBR
ARM1,0468BETT  #BKR147.2%  TEZARERL RS - RERBEEWAREERE WAL -
For the first half of 2025, other income, gains or losses of the Group amounted to RMB2,585.0 million, representing an increase

of 147.2% as compared with the other income, gains or losses of RMB1,045.8 million for the same period of last year, primarily
due to increased foreign exchange gains, aircraft insurance compensation income, and proceeds from asset disposals.

3.3 MAXH

3.3 Cost and Expenses

2025F F¥F  AEBRASTHEBAAREN 6027588 KEFRBRAST HEEARE11,055.98
BT BR52%  TERAN2025F FEFREBXETERBIEFLLIER -
For the first half of 2025, total cost and expenses of the Group amounted to RMB11,627.5 million, representing an increase of

5.2% as compared with the total cost and expenses of RMB11,055.9 million for the same period of last year, primarily due to the
year-on-year increase in impairment losses, depreciation and amortisation in the first half of 2025.

331 FrE R HEH

3.3.1 Depreciation and Amortisation

20255 FHF - AEENEREHAARKSS03BET R EFRMAFTERBAFAREI 47088 -
BR127% TERANKEHEEERBER  KEHESENEERER -

In the first half of 2025, depreciation and amortisation of the Group amounted to RMB3,850.3 million, representing an increase
of 12.7% as compared with the depreciation and amortisation of RMB3,417.0 million for the same period of last year, primarily

due to the increase in depreciation expenses of operating lease assets resulting from the growth in the scale of operating lease
assets.

332 B TR
3.3.2 Staff Costs

2025 F¥F AEEBIXNAR/ARE2393BET  REFRMEIRAARK263.58H T @ BFIE
92% @ FERHNABRBBRABEALIKNAN TR °
In the first half of 2025, staff costs of the Group amounted to RMB239.3 million, representing a decrease of 9.2% as compared

with staff costs of RMB263.5 million for the same period of last year, mainly due to a reduction in labour costs resulting from
adjustments to the personnel structure.
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333 R EXH

3.3.3 Interest Expenses

2026F FHF - AREFEXHR/ARKEL617T1HET BEFRABMEHARKS727.7AE T FE
31.4% » TERHN2025F FHFFIERRBEMENAREGEMTNE - EREZHRD -
For the first half of 2025, interest expenses of the Group amounted to RMB4,617.1 million, representing a decrease of 31.4% as

compared with the interest expenses of RMB6,727.7 million for the same period of last year, primarily due to a decrease in both
average borrowing scale and financing cost rate in the first half of 2025, resulting in the decrease in interest expenses.

334 Hit &7
3.34 Other Operating Expenses

2025F FHF AEEHMEESILAARK1,0066EETT REFRAPHMEETHARKS4EE
TL 0 BR24.3% TERBANNENCIEFAERREHIER EREMEM -
For the first half of 2025, other operating expenses of the Group amounted to RMB1,096.6 million, representing an increase of

24.3% as compared with the other operating expenses of RMB882.4 million for the same period of last year, primarily due to the
increases in expenses related to aircraft retrieval and vehicle project management.

335 REE K

3.35 Impairment Losses

2025F L¥F - AEEBERASARKBISITIBEL  LFRAMRERRSARKR61.0BET T8
EBPNMERTFEIE B ARG INASRERE R 2 8E - BB OIERFAE -

For the first half of 2025, the impairment losses of the Group amounted to RMB1,811.1 million, and the impairment losses in
the same period of last year amounted to RMB(261.0) million. This was mainly due to increased credit risks in certain existing

projects and updates to the macroeconomic parameters in the impairment model, leading to corresponding adjustments to the
provision ratios.

3.4 RSB A A E

3.4 Profit before Income Tax

20254 F¥F - AEEMERAIFEAARES08698E ' R EFRBAAESHAIFEARK25611E5S
JC 0 1K 18.6% °

For the first half of 2025, profit before income tax of the Group amounted to RMB3,036.9 million, representing an increase of
18.6% as compared with the profit before income tax of RMB2,561.1 million for the same period of last year.

3.5 PTG ER

3.5 Income Tax Expense

2025F L¥F - AEEMAEHERAARKGHSIBE T  REFRAMMESHERARKE79.88ET - ¥
£6.5% + TERZHNEHERBATOFEEL LH -
For the first half of 2025, income tax expense of the Group amounted to RMB635.9 million, representing a decrease of 6.5% as

compared with the income tax expense of RMB679.8 million for the same period of last year, primarily due to an increase in the
profit contribution from subsidiaries with lower tax rates.
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4 BHERASHMBRRRD M

4 ANALYSIS ON THE CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
TREHIEZ=PIRBHEENBRSHIHBHIRE

The following table sets forth the condensed consolidated statement of financial position of the Group as at the dates indicated:

20254 2024 4F
(ARBEET - BALEIN) 6H30H 12A31H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
EE
Assets
WE RIBITEER )
Cash and bank balances BN 205
NAREEFEEEEH T AEHERNEREE 0
! ) ; . 213.9 5.5%
Financial assets at fair value through profit or loss
ESBAE 437.9 83.4%
Derivative financial assets
E=d
RS 624.7 4.5%
Accounts receivable
=R FH A=
AR A AR 202,099.6 (1.0%)
Finance lease receivables
BEREEE 0
Assets held-for-sale 175.8 20.0%
S o
BT ARER 13,535.4 11.3%
Prepayments
KEMEE . 1.058.4 (1.9%)
Investment properties
LIEINEL 0
Property and equipment IS8R {273
EREEE 9
Right-of-use assets 1432 (13.1%)
BEMEHEE 03074 93.9%
Deferred tax assets
HEMEE 9
Other assets 7,969.5 16.3%
HERE 405,850.3 2.9%

Total assets
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2025 2024 4F
(ARBBEET  BALEESN 6H30H 12831 H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
8E&
Liabilities
fBx 9
i 309,814.1 1.2%
Borrowings
EZEFA 9
Due to banks and other financial institutions 5,185.4 48.6%
TEESRAERE 0
Derivative financial liabilities 856.5 (63.9%)
fEFT B TR 9
Accrued staff costs 274.5 5.1%
o
sHes 27,072.9 18.1%
Bonds payable
ERE 9
Tax payable 466.9 (3.3%)
HEaE 9
Lease liabilities 160.8 (10.0%)
BLEMEHAsE 9
Deferred tax liabilities 1,045.0 16.1%
HthBE 9
Other liabilities 20,710.4 (0.7%)
SERAE .
Total liabilities 365,586.5 2.9%
A 48 58 40,263.8 3.4%

Total equity
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41 EEHE

4.1 Total Assets
REENEETERRRS RIBITAS  FBRRMEHEER BNERR WMERREE - HE2025F6 A30H -
ZEBEATHEERTERNLLHA6.4% - Bl 2202556 A30H ' "EBEEATEAARK417,72738 8
T BEFREMARKI1,877T0E8E T 8K2.9%  TER2ARNAEERE RIBITERIER -

The principal components of the Group’s assets were cash and bank balances, finance lease receivables, prepayments and
property and equipment. As at 30 June 2025, these assets accounted for 96.4% of the total assets. As at 30 June 2025, total
assets of the Group amounted to RMB417,727.3 million, representing an increase of RMB11,877.0 million, or 2.9% as compared
with that as at the end of last year, primarily due to the increase in cash and bank balances of the Group.

411 BERIBITER

411 Cash and Bank Balances
HE20256F6A30H  AEBMNIRE RIRTTEBABARKS5861.56B88 T REFRAE RIBTEBARE
43,6706 B BT ' #R27.9% ' TERHANRNEBEBLZEETE - RHEEIEM -

As at 30 June 2025, cash and bank balances of the Group amounted to RMB55,861.5 million, representing an increase of 27.9%
as compared with the cash and bank balances of RMB43,670.6 million as at the end of last year, primarily due to the increase in
liquidity provision to support business development needs of the Group.

412 ENRIEEER
412 Finance Lease Receivables

20254 20245

(ARMBET BB 6830H 12 8318

(RMB in millions, except percentages) 30 June 2025 31 December 2024
P L TR — 4 055 4670 0.2%)
Finance lease receivables - gross e '

W RERRE WS A0S -
Less: unearned finance income B )
TR S — A 118775 0.2%)

Finance lease receivables - net T '
W REERER Jp— 18,69
Less: allowance for impairment losses R 070
i > (Exh __
FBUREEENR - REEE 202,099.6 (1.0%)

Finance lease receivables - carrying amount

B E2025F6H30H - AEEREKBEHERA/ARK19998398ETT ' R L FRERMEBERAREK
202,099.6 A& TTI#1K1.0% - TELAN2025F FH¥FHHEHFHR  HEKRAR TR -  SEREHERE
E B PR

As at 30 June 2025, finance lease receivables of the Group amounted to RMB199,9883.9 million, representing a decrease of 1.0%
as compared with the finance lease receivables of RMB202,099.6 million as at the end of last year, primarily due to the intense

market competition in the first half of 2025, which led to a decline in project returns and a slowdown in the Group’s investment in
finance lease.
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413 TS ERR
41.3 Prepayments

B E20256 A30H - AEBENBERAARK150704B8 8T R EFRENERARK 1353548 8T
BR11.3%  TEHNIIGRE - MM RERRETEMAERIEN N - EREMRREATEIEM -
As at 30 June 2025, the prepayments of the Group amounted to RMB15,070.4 million, representing an increase of 11.3%

as compared with the prepayments of RMB13,535.4 million as at the end of last year, primarily due to the payments made in
connection with new purchase orders of aircraft, ships and vehicles, which resulted in an increase in the balance of prepayments.

414 MEK =R
414 Property and Equipment

MERRECIECECHEERRENEBWENRE - HE2025F6 830 ' AEBKLEHERREAARE
131,043.7HE T B LFRKLEHERZFEARK133,022.7BETHRE15%  TERHNKLHERRE
MNEEREHRREFECER  BERAMENIRE  EEEHEEEFERD -

HE2025F6A30H  AEBERAYENREAARKSSSAGE T B EFREAYENREBEARES71.2
BB E2.8%  TERARNITEMNIRE  FARMENRBEEFERYD -

Property and equipment were composed of equipment held for operating lease businesses and property and equipment held
for administrative purposes. As at 30 June 2025, equipment held for operating lease businesses of the Group amounted to
RMB131,043.7 million, representing a decrease of 1.5% as compared with the equipment held for operating lease businesses of
RMB1383,022.7 million as at the end of last year, primarily due to the provision for depreciation, which offset the stable growth in
the original book value of equipment held for operating lease businesses, resulting in a reduction of their net book value.

As at 30 June 2025, property and equipment held for administrative purposes of the Group amounted to RMB555.4 million,
representing a decrease of 2.8% as compared with the property and equipment held for administrative purposes of RMB571.2
million as at the end of last year, primarily due to the provision for depreciation, resulting in a reduction of the net book value of
property and equipment held for administrative purposes.

TREFIBZFRBEYREREAA

The following table sets forth the breakdown of the property and equipment as at the dates indicated:

2025 20244
(AREBET BB 6A830H 12H31H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
MERRE
Property and equipment
KEHERRE 9
Equipment held for operating lease businesses ez, 1l
BRWENEE
Property and equipment held for administrative purposes 5712 (2.8%)
NERRE - RERE 133,593.9 (1.5%)

Property and equipment - carrying amount

415 HithEE
415 Other Assets

HiEEFZRFBAEMEET  BANFX BREHBEEEE  BURANE  BEREE BFREERH
il U HIAE - BE2025F6 H30H » "EBEMEERARKBI2N2BET BEFREMEEARK
7,969.5BETT © #EK16.3%  TERHNEEEERBIRRE N - £ EHIZEHIE N

Other assets mainly included deductible value-added tax, prepaid expenses, straightline amortised lease assets, interest
receivables, maintenance right assets, intangible assets and other receivables. As at 30 June 2025, other assets of the Group
amounted to RMB9,272.5 million, representing an increase of 16.3% as compared with other assets of RMB7,969.5 million as at

the end of last year, primarily due to the expansion of the investment in leased assets, which resulted in an increase in deductible
value-added tax.
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42 HEEE

4.2 lLeased Assets
TREFEEMTAEHASEMENERBEENRANESHBENR

The following table sets forth the breakdown of the Group’s finance lease related assets as at the dates indicated and the
movements therein:

2025 £ 2024 4F
(ARBBEET BRI 6H30H 128318
(RMB in millions, except percentages) 30 June 2025 31 December 2024
MEHEHEEE
Finance lease related assets
T > A= £k
RmATEER 202,099.6 (1.0%)
Finance lease receivables
ast 202,099.6 (1.0%)
Total ,099. .

TREJBEMTBRAEELEHEEENHARERBER -
The following table sets forth the breakdown of the operating lease assets of the Group as at the dates indicated and the
movements therein:

2025 20244
(AR BET BB 6H30R 12A318
(RMB in millions, except percentages) 30 June 2025 31 December 2024
ReHEEE
Operating lease assets
B E 1058.4 (1.9%)

Investment properties

MERHRE - KEHERRB

Property and equipment — equipment held for operating 133,022.7 (1.5%)
lease businesses

ast 134,081.1 (1.5%)
Total ,081. .

AEERMEHERFAEER FFREER1.0%  KEHEEER FFREE1.5% °

Finance lease related assets and operating lease assets of the Group represented a decrease of 1.0% and 1.5% as compared
with that as at the end of last year, respectively.
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4.3 B &
4.3 Liabilities

BIZE20256A30H - AEBEABAREAARKI76,106 388 R EFREBEHBEARE365586.588
TTIER2.9% FTERHARRKRXHEERRER  AEREREZIER -
As at 30 June 2025, total liabilities of the Group amounted to RMB376,106.3 million, representing an increase of 2.9% as

compared with the total liabilities of RMB365,586.5 million as at the end of last year, primarily due to the growth in the scale of
liabilities commensurate with that of assets.

431 fERK
43.1 Borrowings

BZ2025%6 830  REBMERBEAARES13,383.8FETT - REFRERBBARNE09,814.1 58
THE12% TERMRATREBREEERTOREHENMN -
As at 30 June 2025, the balance of borrowings of the Group amounted to RMB313,383.8 million, representing an increase

of 1.2% as compared with the balance of borrowings of RMB309,814.1 million as at the end of last year, primarily due to the
increase in financing to support the development of business scale.

132 BIES
43.2 Bonds Payable

ELE20256F6 H30H » AEERNEFHRBERARKES1,0648BE T REFRENBEFHRBARE
27,0729 BB TER18.1% + EERZHMN2025F ¥ FEFMBITHERR I BERFE
As at 30 June 2025, the balance of bonds payable of the Group amounted to RMB31,964.8 million, representing an increase of

18.1% as compared with the balance of bonds payable of RMB27,072.9 million as at the end of last year, primarily due to the
larger scale of bonds newly issued in the first half of 2025 than the scale of those falling due.

433 Hitt&E
4.3.3 Other Liabilities

HtWaEXr2aEHERES  #ERES BEHEHABEN  BNANE BWREEE - BE202556H
308 - AEEHMAEBERERARKE20,5585B8 T REFRAMABREARK20,71048ETEE
0.7% * EERHNENFERD -

Other liabilities primarily consist of lease deposits, maintenance reserve funds, value-added tax on the principal of direct leasing,
interest payable, and rent received in advance, etc. As at 30 June 2025, the balance of other liabilities of the Group amounted to

RMB20,558.5 million, representing a decrease of 0.7% as compared with the balance of other liabilities of RMB20,710.4 million
as at the end of last year, primarily due to a decrease in interest payable.
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5 REREBRDMN
5 ANALYSIS ON THE STATEMENT OF CASH FLOWS
TRBFIAFRANAEER S FERREDER

The following table sets forth the Group’s statement of cash flows for the periods indicated and the changes therein:

BZ6H30HLAMEA

v For the six months ended 30 June
(AREEZT BB 20254 20244F
(RMB in millions, except percentages) 2025 2024
KERDR LR EIFHE
Net cash flows of operating activities 64,403.0 (81.1%)
RETBMARSNEFHA
Net cash flows used in investing activities 1l et ) 8%
EERYME (A BN FHE
Net cash flows from (used in) financing activities (4,540.9) (200.3%]
ReRBESEEYHEINFE 28,278.2 (55.9%)

Net increase in cash and cash equivalents

2025F FHF 0 AEBREERPEEANRERAAFBRA/ARK12,153. 188 T BRIER81.1% > TEEH
RAEEEFRENFIENERLD  AREREEFHAANREREFER/ARE42204887T  FRIER
86.6% @ TERHNAEEREXMNHNFIERL  AEBEEEHELNRERAFER/ARKELB42BE
T TERARNAEEETESEFESIRALM -

In the first half of 2025, the net cash inflow from the operating activities of the Group amounted to RMB12,153.1 million,
representing a decrease of 81.1%, primarily due to a reduction in the net increase in the Group’s scale of borrowing; the net
cash outflow used in the investing activities of the Group amounted to RMB4,229.4 million, representing a decrease of 86.6%,
primarily due to the decrease in payments for the Group’s investments; and the net cash inflow from the financing activities of

the Group amounted to RMB4,554.2 million, primarily due to the increase in net cash inflow from the issuance of bonds by the
Group.

6 EKEE

6 BUSINESS OPERATION

AEBNEBOMEBRRKEES  REFREES  WHEE  EX5eR SKEeREGHEEGEHEELEES
DEP o 2025 EHF - AEBEXBEARMEE - HHEBSEEL KERREANE-SHE-

2025F ¥ F  AEBHABERAEEBERRARK413609FE T AP REHERMARK 2645158
T RIEBEEHERBARE176008 8T WHEERMARK 2043458 TELRRBRARE
10,551. 7B & ' s RESHEHEHERMARE23,460.7B 8T °

The business segments of the Group consist of five leasing segments, including aircraft leasing, regional development leasing,
ship leasing, inclusive finance and green energy and high-end equipment leasing. In the first half of 2025, the Group’s business
transformation achieved tangible results, with continued optimisation of segment structures and further consolidation of its
sustainable development foundation.

In the first half of 2025, the total investment in leasing business of the Group amounted to RMB41,360.9 million, among which
the investment in aircraft leasing, regional development leasing, ship leasing, inclusive finance and green energy and high-end
equipment leasing were RMB2,645.1 million, RMB1,760.0 million, RMB2,943.4 million, RMB10,551.7 million and RMB23,460.7
million, respectively.
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TREJBEMRARAERES RGO ANEE :

The following table sets forth the assets of each business segment of the Group as at the dates indicated:

(AREEZT - BB 2024912 A31A
(RMB in millions, except percentages) 31 December 2024

DEEE TH (=154
Segment assets Amount Percentage

—
RHFASE 121,346.8 20.3% 120,078.4 29.8%
Aircraft leasing

=N 117 1=
I 15 B AL . 76,363.7 18.4% 87,567.7 21.7%
Regional development leasing

fRiEE

. . 67,435.9 16.3% 64,739.8 16.0%
Ship leasing
i =T,
= Eg%"'ﬁ 36,388.2 8.8% 33,959.9 8.4%
Inclusive finance
ZN A\I:/C/\Eﬁi?“—u-l#t (0 4=
MEERASREEET . 113,307.9 27.2% 97,177.1 24.1%
Green energy and high-end equipment leasing
At 414,842.5 100.0% 403,522.9 100.0%
Total

FEEEXRBIPREEML (B : AREBETL BOH)

Breakdown of Assets of Each Business Segment of the Group (Unit: RMB million, Percentages)

113,307.9, 27.2% 121,346.8, 29.3%

RS
Aircraft leasing

R EEREE
Regional development leasing

pARtEE
Ship leasing

36,388.2, 8.8% Inclusive finance

mEgRERIRREEE
76,363.7, 18.4% Green energy and high-end

67,435.9, 16.3% equipment leasing
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TRIFIAFT TR & 2 755 B A B Al 35

The following table sets forth the revenue and other income of each business segment for the periods indicated:

BZ6H30HLAEA
For the six months ended 30 June

(ARBEEETT - BN 20244
(RMB in millions, except percentages) 2024

2B R E Aty 2 Gkt {(=15¢
Segment revenue and other income Amount Percentage
E) (g A=

ﬂﬁ%? - 5,886.7 40.1% 4,5655.0 33.5%
Aircraft leasing

5 15 3% =

EW‘%E:HEE . 1,620.6 11.1% 2,664.1 19.6%
Regional development leasing

L fah 0 A

HART R 3,485.7 23.8% 3,327.7 24.4%
Ship leasing

SﬂZE/\E

=B R 1,658.8 11.3% 1,390.3 10.2%
Inclusive finance

44 4k 3E Fi B g At =R

HERRAGHEFEEE . 2,012.6 13.7% 1,679.9 12.3%
Green energy and high-end equipment leasing

il 14,664.4 100.0% 13,617.0 100.0%
Total

FREZEBIBHRARE B EGL (B - A\AREBET ADHL)

Breakdown of Revenue and Other Income of Each Business Segment of the Group (Unit: RMB million, Percentages)

2,012.6, 13.7%

5,886.7, 40.1%

R E
Aircraft leasing

R ERAE

1,658.8, 11.3% 4 )
Regional development leasing

R
Ship leasing

TEem
Inclusive finance

HEERERREERS
Green energy and high-end

3,485.7, 23.8% equipment leasing

1,620.6, 11.1%
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The following table sets forth the profit/(loss) before income tax of each business segment for the periods indicated:
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BZ6A30HLAEA

For the six months ended 30 June
(AREBZT) 2025F 2024 F
(RMB in millions) 2025 2024
DEBFTSBLATRIE,(BK) KX Eox:]
Segment profit/(loss) before income tax Amount Amount
REEE
Aircraft leasing (62.0)
=N 1=
EEEREE _ 1,206.0
Regional development leasing
AAATE 437.9
Ship leasing
icdy=Sy & =
IE. BeR 443.9
nclusive finance
B fe R A 6354
Green energy and high-end equipment leasing '
At 2,561.1

Total
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6.1 RKHEE

6.1 Aircraft Leasing

Bz EH RS ([IATA]) B - 2025F L+ F2IRMERITH KK ARERS) - BEFRK(UBKAZTLE
(RPK) T &) RILLIE R 72.6% ° 4B /) (ARTAE QR (ASK) 518 ) BB R 73.4% ° IRIFIATASRFTEA -
ZERMZE R AW ATEFTEL2024 FRELL B AR F - B EIHIBVEETAFFE (FIBEERE3.7%) - BELLE -

HEFEMMEABARERE  RIMEENRREEDNFE—ERE - BERBEENESRERDRITEA -

RK0FEREFTRKEFRIERL2%H3.6% © = TER 2 IRARIZHE E B A E 549,600 B FRH# - == T8 A
FERA3, 4208 - WETMEEELREAIFTAREEHERFIREA HMIREEE -

2025% - AEBEFEBREERMCHERTTE  EXLCEE  ERENRFAEBERANEZRANE
RETABEPESE  UETEEROKE  BEAFT —KRIREBREAZOHNKE  FERTTERT
j]o

2025F FHF - AEBEREBEED B ETEBEBHRRBLE

e FRTNREXZPLRINBHERRLZDE BREITERR HENEHE SROHE EEEBAM
HE -

s ARBRIFWBREETHESR: K
s BBHEEPE—FMRZITIEEMICEPBE HEXBCDEBEZL2EBRRLMERIISTFATEA -

HZE2025F6A30R  AEERKEESITEEBREAARKE121,346. 85 8L ' REFREMARK
1,2684B &L ' R11%  TERAAEE2025F L+ FHERKAEEE - REAEHS BHUWA R E AU
mREAARKES886.7TEEL R EFRHIEINAREK,331.7EETT © #K29.2% o 27 SFABEAIFIE A
AEMHM@E%%'FLEE%%WAE%mmﬁﬁéﬁ’I%%E%m%i:¥¢ﬂ%%kﬂ&%ﬁ
R B R AR P B (B

The International Air Transport Association (“IATA”) indicated that the demand for global air travel has remained robust during the
first half of 2025. Total demand, measured in revenue passenger kilometers (RPK), was up by 2.6% year-on-year. Total capacity,
measured in available seat kilometers (ASK), was up by 3.4% year-on-year. According to IATA’s latest forecast, airlines’ revenue
are expected to remain broadly flat compared to 2024, with a forecast net profit of US$36.0 billion at a net profit margin of 3.7%.
Despite the ongoing economic, supply chain and geopolitical challenges to the global airline industry’s future performance, the
aircraft manufacturers, Boeing and Airbus forecast that traffic will grow annually by 4.2% and 3.6% respectively for the next
twenty years. Within that timeframe, the global in-service-fleet will have reached 49,600 aircraft according to Boeing and 43,420
aircraft as projected by Airbus, underscoring the fact that the aviation industry demonstrates resilience after unprecedented
disruption.

In 2025, with an international leasing business platform, professional team, good relationships with manufacturers and a global
and well-diversified customer network, the Group will continue to seize opportunities as the industry progresses its growth to
build a fleet comprising next-generation, mainstream narrow-body aircraft and continuously increase its competitiveness in the
industry.

During the first half of 2025, the highlights of the Group’s aircraft leasing segment are:

e Executed 12 transactions for 31 new and used aircraft and engine, covering order placement, remarketing and extensions,
sale and leaseback deals, portfolio acquisitions and sales;

e Signed financing agreements for a total of US$2.6 billion; and

e  Further expanded our diversified global customer base with new customers, leasing business has covered a total of 87
lessees across 42 countries and regions.

As at 30 June 2025, total assets of the aircraft leasing segment of the Group amounted to RMB121,346.8 million, representing
an increase of RMB1,268.4 million, or 1.1% as compared to that as at the end of last year, mainly due to the purchase of aircraft
leased assets by the Group in the first half of 2025. The total revenue and other income of the aircraft leasing segment amounted
to RMB5,886.7 million, representing an increase of RMB1,331.7 million, or 29.2% as compared with that of the same period of
last year. The profit before income tax for this segment was RMB1,114.5 million, representing an increase of RMB1,176.5 million
as compared with that of the same period of last year, mainly due to an increase of lease revenue as compared with that of the
same period of last year and insurance settlement proceeds received during the first half of 2025 in respect of those aircraft
detained in Russia.
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2025FF FHF - REESHHLLHEELR/NFESRRER49% - BEHERBINED KR T R4.3%

HZE2025F6 A308 - AEELES17EMRME - A312R BB REM205E8 B TEREAK - 2HREFREKE
Z02ERR LM EASTRATEA « EE2025F6830H  REBBAMRMES - 306RARKELHEE  628H
REEHRE - BiE2025F6A30H ' ARHEEEBE:T  ARERELEHEN BB REA INEFHKE B5.7
F . URKEE  AEERRSCEHENE BRENDFIRINEFHHERR6.9F -

RNEBH B E RERMEREE B2 EA320ce0 2 A320ne0 K5I ~ HF737NG K 737TMAX R 71| = BB AY - A
K 72 % A330ceo * A330neo * A350F)F & 777-300ER K 787-0F5 B AEHAY - B = 2025F 6 A30H @ URKEE
i ANEERERRE(GLL79% - BRI 18% - BRI BRI L3% - BE2025F6 8308 A&
EEBRENESFTEREFEA12,4985B8XETT °

In the first half of 2025, the net lease vield of the operating leased aircraft was 4.9%!, the lease yield of the finance lease aircraft
was 4.3%?.

As at 30 June 2025, the Group had a total portfolio of 517 aircraft, consisting of 312 owned aircraft and 205 committed aircraft.
Our global customer base covers 87 lessees in 42 countries and regions. As at 30 June 2025, 306 owned aircraft of the Group
were held for operating lease and 6 owned aircraft of the Group were under finance lease. As at 30 June 2025, the weighted
average age by aircraft value® of the Group’s owned aircraft held for operating lease was 5.7 years, and the weighted average
remaining lease term by aircraft value of the Group’s owned aircraft held for operating lease was 6.9 years.

The Group’s owned and in-service fleet mainly includes narrow-body aircraft types comprising the Airbus A320ceo and A320neo
family and Boeing 737NG and 737MAX family, and wide-body types such as Airbus A330ceo, A330neo and A350, and Boeing
777-300ER and 787-9. As at 30 June 2025, the Group’s aircraft fleet consists of 79% narrow-body aircraft, 18% wide-body
aircraft and 3% freighters and regional aircraft by aircraft value. As at 30 June 2025, the total net book value of the Group’s
owned aircraft was US$12,498.5 million.

T RBARBKEHERBHFHERARUREHESEN ADREAE - FHERASRREBKLHEEWRA N L4
ERESBA - BRELEREXBIE S -

2 RRREREEEHESWARUARKREEEEEMN ALRETE - 812202556 A0 HMEHERKIER6ER
it EHSEHRBRABEATE -

¢ REHERKMEESINREEIFERRBEBLEECLMN  REHERBEESNERREBENR

! The calculation is net lease income of aircraft operating lease business divided by average monthly balance of operating lease assets. Net
lease income equals aircraft operating lease income plus maintenance income less interest expenses of the operating lease business.

2 The calculation is lease income of aircraft finance lease divided by average monthly balance of aircraft finance lease assets. As at 30 June
2025, only six finance leased aircraft remained, therefore the impact of finance lease on revenue is immaterial.

€ For operating lease, aircraft value equals the sum of aircraft net book value and aircraft intangible assets value; for finance lease, aircraft
value equals finance lease receivable.
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TREHNEZE2025%F6 H30H @ NEBEMKR M E T EBRERAKIE R

The following table sets forth the composition of the Group’s fleet and committed aircraft as at 30 June 2025:

b2 il BERKE B R B R4

Aircraft Type Owned aircraft Committed aircraft

A320-200 40 - 40
A321-200 8 1 9
A330-200 4 - 4
A330-300 18 - 18
A330-900 6 - 6
A350-900 4 - 4
A320neo 80 22 102
A321neo 46 92 138
Z=ERAY

Airbus Total

737-800 45 2 47
777-300ER 1 - 1
737 Max 8 36 88 124
787-9 2 - 2
REEE

Boeing Total

E190-100LR 15 - 15
BAEMET 4%

Embraer Total

=t

Freighters

By

Total
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AEBMTEREE I ARBEETOT —RERBKA - HE2025F6A308 ' AEBAZEEZERAME B
1948 FERBRH - HRBRERKZEIERHES4E  MERTHERBEI102 - 518102025 F T HEFFE2032F X
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A ARET9,800.3FETT °

Br Ei A ETEREIN  AEEEZHRTREARBERF TR AT 70ZR TR /Y H 4 3R 1 H RS % 4
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HZE2025F6 8308 ' 205 A HTERET (REEERREE B SROEAREMEESEBARE) - 5t
212025 F NHFERF2588 » 2026 F R 3188 + 2027 F R IATE RS 14988 -

HZE2025F6 A30H 14 EEMBEHTEAREF - 55RBRTHESR - HA1828512(2025F T+
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HE2025F6A30H  REEMOREELRARKMIELEEREARKEZETAR » ER75RE2025F T
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The Group’s orderbook is comprised solely of liquid, next-generation, narrow-body aircraft types. As at 30 June 2025, the Group
has committed to purchasing 194 narrow-body aircraft under its direct OEM orders, including 84 aircraft from Boeing and 110
aircraft from Airbus. These aircraft are scheduled to be delivered between the second half of 2025 and 2032. The Group also has
contractual commitments to further acquire 6 aircraft under sale-lease-back transactions and 5 aircraft from portfolio acquisition.
The aggregate future capital expenditure commitments were RMB79,800.3 million.

In addition to the above committed aircraft, the Group has 70 non-binding entitlements with The Commercial Aircraft Corporation
of China, Ltd., consisting of 20 C909 aircraft and 50 C919 aircraft.

As at 30 June 2025, among 205 committed aircraft (including aircraft under direct OEM orders, sale-lease-back and portfolio
acquisition), 25 were scheduled for delivery in the second half of 2025, 31 in 2026 and 149 from 2027 onwards.

As at 30 June 2025, among 194 aircraft committed to be purchased directly from OEMs, 55 were committed for lease, of which
18 were scheduled for delivery in the second half of 2025, 27 in 2026 and 10 in 2027.

As at 30 June 2025, the Group was committed to sale-lease-back transactions covering 6 aircraft and 5 aircraft via portfolio
acquisition, of which 7 were scheduled for delivery in the second half of 2025 and 4 in 2026.
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TEHFNBZE2025F6 A30H @ F5HBRMMRKASHER LNKLHESBREEE LREEER
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The following chart sets forth the breakdown of the number of aircraft and percentage of aircraft value balance as at 30 June
2025 of those off-lease aircraft and aircraft under operating lease with scheduled leases expiring in the future, excluding any
aircraft for which the Group has a sale commitment, to be converted to finance lease, under teardown, unable to remarket due
to bankruptcy proceedings of relevant lessees and the Russian-Ukraine conflict. 14 out of 19 aircraft with lease expired in 2025
have entered into letters of intent for remarketing or sale.

(25 MG REEE — 25 MBI ETREOREEEE DL
Number of Off Lease & Lease Expirations Percentage of Off Lease & Lease Expirations
by Aircraft Value
250 90%
203 77% 80%
200 70%
60%
150 50%
100 40%
30%
50 T 20%
19 59 21 6% 13 139 18 4% 10%
e 5% e
20254 2026%F 20274 20284 20294F 2030F K bAtE
2025 2026 2027 2028 2029 2030 and After

2025F F¥F - BERBIFZODEBREIEEERE  AEBTRIBERE 6B HENEE HEEENER
EFEA11BEET  EREEFBEAT411 88 ETT ° 2025F ¥ F » AN B UK E 3 5 28 BT AR
BRERE TR A1.34183JT » 202547 A U B4 5 28 BT IR (R % BE (B 7R0.06 B 3= T

RESHRERKTE  AEELEHEET B ARBOKBKRERE (FIR4RBEMENRE) K97.7% -

During the first half of 2025, the Group sold 4 aircraft and 1 engine in total with a net book value on disposal of assets of
US$51.1 million and realised a gain on disposal of US$41.1 million, in order to dispose of non-core aircraft to optimise its fleet
structure. The Group received a total of approximately US$134 million insurance settlement proceeds in respect of those aircraft
detained in Russia in the first half of 2025 and US$6 million insurance settlement proceeds for aircraft detained in Russia was

received in July 2025.

The Group’s owned aircraft under operating lease (excluding 4 aircraft detained in Russia) was 97.7% fleet utilisation due to the
impact of off-lease aircraft in transition.
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TR#ETN2026F EHFRABAMRE DN AEEREHAERAREERA

The following table sets forth a breakdown of the Group’s revenue and assets of aircraft leasing by region of lessee for the first
half of 2025:

20254 34 #HZE2025%6 A30H
HEWAEL DR ERE T

Percentage of Percentage of
lease revenue in the aircraft value as at
first half of 2025 30 June 2025
B
The PRC 26.6% 23.9%
DAME (TEHE)
Asia Pacific (excluding the PRC) Hea 245
B
Europe 22.4% 20.6%
A%M . 23.2% 24.4%
mericas
R
Middle East 7.8% 6.1%
e
Africa Dt e
SETERRTRME SRR ) 0 9
Off-lease/Under teardown R
att
Total

TRESNEE2025%6 A0 B ANKEREERM S DA B B REAMA :

The following table sets forth a breakdown of the Group’s owned aircraft by manufacturer as at 30 June 2025:

B £20256F6830H
DR EE L
Percentage by aircraft
value as at 30 June 2025
BIEE
Manufacturer
TE
Airbus 75.6%
7)32.5 23.4%
Boeing
Hith
Others 1.0%
At

Total
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6.2 B ERAE

6.2 Regional Development Leasing

BREBFEERIFEASRE  BELESE2RREE  ERXRALCEERR  EXEEHEK AP BREEL
ERNEZERME - 2025F F¥+F - SERGEEAESLERINEEFIRBMARE1,7600B 8T °

SEREEE  R=A EBERANER RILES 2inSEMERELREEAEE  EHIXFE
BLBRIHAESIRETEE - BHE2025F6 ARKREE26EE - BaRNEETRERHERBERY - &8
EEHEREES AT EEMEEERBARKSI6.6BET  RIKATEERBARK34,050685
T BERRKEBREESRBARKS 248488 - SEE LA —EEARENEESRBEZ D HEENLL
114963% °

HZE2025F6A30H ' AEBRIFERBESHNEEREAARKT6,363.7HE L REFRABIARK
11,204.0B BT ' BF1E12.8% © 2025F L F » o HERWAREMKEAEARE1,6206 B8 ' REF
BEIR D AREA1,043.5BFETT * BRI1K39.2% - Z D S HAIFIEAARKIS14E8E T REFRHD
ARKET246BETT © [#1860.1% » REFEHERHREY - Lo MEAEMREFE NE - WARKS - B
SRATFER 2P T o

China insisted on implementing its major regional strategies to build a modernised economic system around the goal of high-
quality economic development and key regions have become important growth poles for China’s economy. In the first half of
2025, the Group’s regional development leasing segment achieved additional investment in businesses of RMB1,760.0 million.

The Group focused on key regions such as Beijing-Tianjin-Hebei Area, Yangtze River Delta, Guangdong-Hong Kong-Macao
Greater Bay Area, Yangtze River Economic Belt and Yellow River Basin, and its major regional strategies, to strongly support the
development of key areas and weak links. As at the end of June 2025, the Group has provided regional development leasing
services in 26 provinces, autonomous regions and municipalities directly under the Central Government. In the Group’s regional
development leasing segments, the balance of assets in the Beijing-Tianjin-Hebei Area amounted to RMB8,905.6 million; the
balance of assets in the Yangtze River Economic Belt amounted to RMB34,059.6 million; and the balance of assets in the
Guangdong-Hong Kong-Macao Greater Bay Area amounted to RMB5,248.4 million. The Group’s balance of assets in the above
three key regions accounted for approximately 63% of the assets of such segment.

As at 30 June 2025, the total assets of the Group’s regional development leasing segment amounted to RMB76,363.7 million,
representing a decrease of RMB11,204.0 million or 12.8% as compared to that of the end of the previous year. During the first
half of 2025, the segment generated revenue and other income of RMB1,620.6 million, representing a decrease of RMB1,043.5
million or 39.2% as compared to that of the same period of last year. The segment’s profit before tax was RMB481.4 million,
representing a decrease of RMB724.6 million or 60.1% as compared to that of the same period of last year. As the Group
continues to advance its business transformation, the leased asset balance within this segment has maintained a downward
trajectory, leading to corresponding declines in both revenue and income and profit before tax.
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6.3 iRHEE
6.3 Ship Leasing
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In the first half of 2025, the shipping market was affected by factors such as U.S. tariff policies, the U.S. “Section 301 proposal”
against China, and geopolitical tensions between Russia and Ukraine, as well as between Israel and Iran, leading to increased
uncertainty and significant divergence across various market segments. In the bulk carrier shipping segment, the growth rate of
China’s seaborne imports of coal and iron ore slowed in the first half of 2025, and the dry bulk shipping trade was under short-
term pressure, resulting in an overall decline in charter rates for bulk carrier shipping market. In the product tanker transportation
segment, due to the recovery in fleet capacity growth and relatively insufficient market demand, charter rates in the product
tanker transportation market declined as compared to the high base of the same period of last year, gradually returning to the
average level of the past ten years. The LNG ship market faced pressure on charter rates due to the delayed delivery of liquefied
capacity combined with a surge in new capacity deliveries.

The Group continued to intensify its specialised operations in shipping market by strengthening research and analysis of dynamics
in segment markets and medium- to long-term development trends. In the first half of 2025, the Group led several domestic
leasing companies in successfully completing the world’s first joint finance lease business for a floating production, storage and
offloading (FPSO) vessel, while focusing on developing joint leasing business for floating liquefied natural gas (FLNG) vessels and
operating lease business for platform supply vessels (PSVs) and other small offshore support vessels. Additionally, the Group
completed the delivery and lease commencement for four newly built vessels. In the first half of 2025, the Group’s vessels on
time charter maintained good safety conditions, with an average vessel utilisation rate of 99.6%, continuing to maintain a first-
class international standard. In the first half of 2025, the Group’s vessel leasing segment achieved new investments totaling
RMB2,943.4 million.

The Group’s fleet size continues to be optimised. As at 30 June 2025, the Group had a total of 252 vessels in operation,
including 37 vessels under finance leases and 215 vessels under operating leases. By vessel type, the vessels in operation
includes 172 bulk carriers, 46 product tankers, 13 container ships, 18 LNG ships, 2 passenger cruise ships, and 1 offshore
engineering vessel/ship. In terms of vessel age, the average age of the Group’s vessels under lease was 7.3 years, bulk carriers
with an average year of 6.8 years, container ships with an average year of 8.8 years, product tankers with an average year
of 7.1 years, LNG ships with an average year of 10.8 years, passenger cruise ships with an average year of 16 years, and
offshore engineering vessels/ships with an average year of 11.7 years. Additionally, the Group has a total of 12 vessels under
construction, including 4 bulk carriers and 8 offshore support vessels, all of which are under operating leases.
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Asset structure of the Group’s vessels in operation as at 30 June 2025
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As at 30 June 2025, the total assets of the Group’s ship leasing segment amounted to RMB67,435.9 million, representing
an increase of RMB2,696.1 million or 4.2% as compared to that of the end of last year. In the first half of 2025, the segment
generated revenue and other income of RMB3,485.7 million, representing an increase of RMB158.0 million or 4.7% as compared
to that of the same period of last year, primarily due to an increase in the scale of leased assets deployed and an improvement
in foreign exchange gains as compared to that of the same period of last year. The segment’s profit before tax was RMB326.4
million, representing a decrease of RMB111.5 million or 25.5% as compared to that of the same period of last year. This was
primarily due to an increase in credit risk associated with the segment’s leased assets, resulting in an increase in provision for
impairment losses for the period as compared to the same period of last year , as well as the BDI Index being lower than the
same period of the previous year, resulting in a decrease in operating lease income.
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6.4 Inclusive Finance
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In the first half of 2025, the Group remained committed to its core mission of channeling financial services to support the real
economy, continuing to optimise the asset structure layout of inclusive finance, deepening expertise in vehicle leasing business
scenarios, unlocking business growth potential, and expanding the coverage of inclusive finance services and enhancing service
quality and efficiency through innovation-driven upgrades. First, we focused on existing strategic clients to increase leasing
penetration rates. In the first half of 2025, we precisely identified the key vehicle addition cycles of our cooperative clients and
deepened our business layout in the mobility and urban logistics sectors. Second, we proactively expanded into vehicle segment
business scenarios, achieving strategic synergy with leading clients in sectors such as ride-hailing and test-drive vehicles, and
further enhanced service quality and efficiency through customised product development. Third, we took product capability
enhancement as the driving force, optimised products from multiple dimensions, promoted orderly product iteration and updates,
and leveraged the synergistic rotation effect of multiple products to facilitate steady growth in business deployment. Fourth, we
prioritised risk prevention and control as the primary development task, dynamically adjusted and optimised big data risk control
models, strengthened the safety barriers for development, and promoted the overall stability of asset quality. Fifth, we adhered
to a customer-centric philosophy, built an internal and external collaborative work system, continuously refined customer service
work, and improved the quality and efficiency of customer service. In the first half of 2025, the Group’s inclusive finance segment
achieved new business investments of RMB10,551.7 million.

As at 30 June 2025, the total assets of the Group’s inclusive finance segment amounted to RMB36,388.2 million, representing
an increase of RMB2,428.3 million or 7.2% as compared to that of the end of last year. In the first half of 2025, the segment
generated revenue and other income of RMB1,658.8 million, representing an increase of RMB268.5 million or 19.3% as
compared to that of the same period of last year. The segment’s profit before tax was RMB486.8 million, representing an
increase of RMB42.9 million or 9.7% as compared to that of the same period of last year. This was primarily due to the Group’s
steady increase in investments in passenger vehicle leasing business, resulting in an optimised revenue structure for the segment.
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6.41 Vehicle Leasing
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According to data published by the China Association of Automobile Manufacturers, in the first half of 2025, national automobile
production and sales reached 15.621 million units and 15.653 million units, respectively, representing year-on-year increases
of 12.5% and 11.4%. In particular, passenger vehicle sales reached 13.531 million units, representing a year-on-year increase
of 13%; commercial vehicle sales reached 2.122 million units, representing a year-on-year increase of 2.6%; and the new
energy vehicle sales reached 6.937 million units, representing a year-on-year increase of 40.3%. In the second half of 2025, the
continued implementation of national policies such as the “Two New” initiatives (large-scale equipment upgrades and consumer
goods replacement programs) will help further stimulate growth in automotive consumption.

In the first half of 2025, the Group’s investment in vehicle leasing business saw a steady increase, benefiting more medium,
small and micro customers. In the first half of 2025, the Group placed more than 70,000 vehicles in service, providing financing
support to over 40,000 end customers. The Group’s business in areas such as vehicle mobility and logistics continued to grow,
with the scope of inclusive finance services further expanded.

As at 30 June 2025, the Group’s assets related to vehicle leasing business amounted to RMB27,494.9 million, representing an
increase of RMB3,721.2 million, or 15.7% as compared with that as at the end of last year and accounting for 75.6% of the
assets of the inclusive finance segment.



EEETTWES T MANAGEMENT DISCUSSION AND ANALYSIS 55

642 TIREMMAMEXEWMAEE

6.4.2 Construction and Agricultural Machinery Leasing

20254 EH4F - FEITREEMITREARTRGMEER @ ZHEE KABAHFRLBZIEE  E2HEREE

MRTEE S BINMSHENE  METSERMIEE EPL2EXRREN @ BRERMEHRES - REHK
MITEXBRARENMEXLEERBNPE  ME2RFEHMEKE -

AEE-THFEZEETREEMITEBSECENRBAE  BRORAFLER  BTXEEHHLRERE
LHFARAE  BEFEBEEMAN  REETHAIEEE BELERTPAMEHME - Z—TE  HERA
MG - 198 R XA MG HE R - RMEAFEERE - MRAFR R RO RERRIER - 2K

B KR - R 2BRRERR  SEEMNMEPREASTEMRENERE - 2026F ¥ F  SET
R LR REMEG RN REEE1.468 6 - ERIEERELBIB2 500EKHEF -

HE2025F6A30H @ AEBR TIEMHAN R XM EXKBEEEAARKSBBIFET ' REFRE
DPAREE12029BETT » BIK12.7%  (FEES R DI EEN24.4% °

In the first half of 2025, China’s construction machinery industry demonstrated enhanced resilience in domestic demand, with
excavators and loaders showing significant year-on-year growth in domestic sales. Infrastructure development and equipment
renewal emerged as primary growth drivers. Overseas markets exhibited differentiated improvements, with emerging markets
contributing incremental demand. Electrification penetration rates increased, driven by dual forces of policy support and
technological advancements. Meanwhile, the agricultural machinery sector experienced seasonal fluctuations influenced by
natural cycles and agricultural production rhythms.

The Group reinforced strategic partnerships with industry leaders in construction machinery sector while actively expanding
its collaborative ecosystem. By engaging with premium manufacturers and professional operators through continuous product
innovation and diversified cooperation models, we significantly strengthened client engagement and loyalty. Concurrently, we
intensified frontline market engagement in agricultural machinery, enhancing communication with manufacturers and distributors.
Through optimised collaboration management and expanded partnership networks, we synergised the “manufacturer-distributor-
farmer” full-chain service system, providing agricultural machinery clients with diversified and efficient solutions. In the first half
of 2025, the Group deployed over 14,500 units across construction and agricultural machinery sectors, directly or indirectly
benefiting more than 2,500 end clients.

As at 30 June 2025, the Group’s assets related to construction and agricultural machinery leasing business amounted to
RMB8,893.3 million, representing a decrease of RMB1,292.9 million, or 12.7% from that of the end of last year and accounting
for 24.4% of the assets of the inclusive finance segment.

TREJBEMRARAEEES SR BE T O BNHEXSHEEEREFERLEAEL

The following table sets forth the net book value and proportion of assets in relation to the leasing business of each sub-segment
in the inclusive finance segment of the Group as at the dates indicated:
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6.5 Green Energy and High-end Equipment Leasing
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According to the data published by the National Energy Administration, China’s cumulative installed power generation capacity
reached 3.65 billion kW by the end of June 2025, representing a year-on-year increase of 18.7%. In particular, the installed
capacity of solar power generation was 1.1 billion kW, representing a year-on-year increase of 54.2%; and the installed capacity
of wind power was 570 million kW, representing a year-on-year increase of 22.7%. China’s installed capacity of green energy
continues to grow, accelerating the green energy transition. According to the data published by the Ministry of Industry and
Information Technology, in the first half of 2025, the added value of the industry above the designated size in China increased
by 6.4% year-on-year, demonstrating strong resilience on the basis of a solid start in the first quarter. The added value of the
manufacturing sector maintained stable GDP contribution at 25.7%, supported by accelerated implementation of major projects
under the 14th Five-Year Plan and a 7.5% investment growth in manufacturing driven by large-scale equipment renewal and
technological upgrading initiatives.

The Group actively aligned with national strategic priorities, increasing its business investment in “dual carbon” goals and
advanced manufacturing sectors to enhance the contributions to key national priorities continuously. The Group continued
to focus on the green energy market, covering upstream and downstream entities across the industry chain, including
manufacturers, contractors, investors and operators, thereby establishing a comprehensive and diversified customer base. This
enables full coverage of multiple business scenarios, including wind power, photovoltaic (including residential photovoltaic and
commercial/industrial distributed photovoltaic) power, energy storage and hydropower. As at 30 June 2025, the Group’s total
installed capacity of new energy power plants reached 13.82 GW, including 5.66 GW of wind power, 8.06 GW of photovoltaic
power, and 0.10 GW of solar thermal power; the installed capacity of new energy storage power plants reached 3,895 MWh. The
Group aligns with the essence of high-quality development, establishing deep partnerships with leading domestic industrial chain
enterprises. It continuously deepens leasing penetration across the upstream and downstream industrial chains of integrated
circuits, power batteries and high-end manufacturing, supporting the development of new productive forces. In the first half
of 2025, the Group’s green energy and high-end equipment leasing segment achieved new business investments totaling
RMB23,460.7 million.
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As at 30 June 2025, the total assets of the green energy and high-end equipment leasing segment amounted to RMB113,307.9
million, representing an increase of RMB16,130.8 million, or 16.6%, as compared to that as at the end of last year. In the first
half of 2025, revenue and other income of the segment amounted to RMB2,012.6 million, representing an increase of RMB332.7
million, or 19.8% as compared to that of the same period of last year. In the first half of 2025, profit before income tax for the
segment amounted to RMB627.8 million, representing an increase of RMB92.5 million, or 17.3% as compared with that of the

same period of last year, which was primarily due to the Group’s continued efforts in transformation and innovation, resulting in
an expansion of the scale of leased assets in new energy power plants and emerging industries.

TRIFJNEBEMRAPAKESEERERHEEY BNHEXRKABEEEREDFEREGL

The following table sets forth the net book value of assets related to leasing business of the Group’s green energy and high-end

equipment segment and its percentage as at the dates indicated:
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6.6 Financing
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Benefiting from high credit ratings (“A1” by Moody’s, “A” by Standard & Poor’s, and “A” by Fitch), the Group continuously
strengthened its funding capability to diversify its financing channels. The Group continued to deepen its cooperation with
domestic and overseas banks and other financial institutions to ensure sufficient funds available for business development. As
at 30 June 2025, the Group had business relationships with 167 banks and was granted credit facilities amounting to a total of
approximately RMB774.92 billion, including unused credit facilities of approximately RMB452.66 billion, representing an adequate
credit balance. In the first half of 2025, amidst the complex and changeable macroeconomic and financial environment both
domestically and internationally, the Group closely monitored market changes, adjusted the financing strategy in time, continued
to expand financing channels, optimised the debt duration structure and enhanced the stability of debts while balancing financing
costs.

In terms of RMB financing, the Group dynamically adjusted its financing maturity strategy based on market conditions and interest
rate trends, effectively reducing financing costs. Regarding USD financing, in the first half of 2025, the U.S. Federal Reserve
suspended the interest rate reduction process and the US dollar benchmark interest rate was still at a high level. On the one
hand, the Company continued to innovate its financing models and implemented multiple measures to control financing costs; on
the other hand, while ensuring short-term liquidity, it appropriately extended financing maturities to optimise the alignment with
the term structure of its aircraft and ship leasing businesses. In terms of bond financing, the Group successfully issued RMB2
billion three-year ordinary financial bonds and RMBS3 billion three-year green financial bonds (Bond Connect) in the National Inter-
Bank Bond Market in March and April 2025. In May 2025, the Group publicly issued dual-tranche senior bonds in the global
markets, consisting of USD400 million 5-year fixed-rate bonds and USD300 million 5-year floating-rate bonds. As for interest rate
structure, the Group continued to maintain its original strategy for the risk management on interest rate and actively managed the
matching of assets and liabilities in terms of interest rate structure. As for the structure of exchange rates, the Group continued
to maintain its original strategy for the risk management on exchange rates and maintained a basic match between the currencies
of assets and liabilities, which greatly reduced the impact of market exchange rate fluctuations.

In the first half of 2025, the financing channels of the Group mainly included bank borrowings and issuance of bonds. As at 30
June 2025, the Group’s bank borrowings and bonds payable were RMB313,383.8 million and RMB31,964.8 million, respectively.
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7 RISK MANAGEMENT
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The Group is exposed to various risks in its ordinary course of business, including credit risk, market risk, liquidity risk,
operational risk, information technology (“IT”) risk, reputational risk and country risk, etc. The Group aims to build an
independent, comprehensive and professional risk management system that aligns with both the requirements of group-wide risk
control and consolidated management, while adapting to business development and risk management needs. To achieve this,
we have established and continuously improved a comprehensive risk management framework covering “all employees, entire
processes, all business operations, all institutions, all products and all risk types”. By promoting a risk culture characterised by
“prudent, cautious, compliant and professional” principles, we have cultivated risk management philosophies, value principles
and professional ethics that are fully compatible with the Company’s business development.

The Group adopts the hierarchical management based on the “three layers of defence”: Business lines, as the first layer of
defence of comprehensive risks prevention, assume direct responsibilities of risk management. Risk management lines, as the
second layer of defence of comprehensive risks prevention, assume responsibilities of formulating policies and process, daily
monitoring and management of the risks. The Internal Audit Department, as the third layer of defence of comprehensive risks
prevention, assumes responsibilities of auditing the performance of business lines and risk management lines. Each department
of the above three layers of defence should undertake their own responsibilities, strengthen communication and information
transmission, enhance coordination and collaboration and improve risk management and control.

At present, the Group adopts a “moderate” strategy in relation to risk appetite. With regard to the selection of industries, the
Group prefers industries and fields with mature business models, generating economies of scale and equipped with excellent
asset quality. In terms of customer selection, the Group prefers large enterprises, leading enterprises in the industry, or
listed companies with high quality. In terms of leased assets operation, the Group will conduct scientific classification, value
analysis and professional management and accelerate the transfer of leased assets by combining operation strategies, market
environment and the features of leased assets.
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In the first half of 2025, the Group continued to improve its comprehensive risk management system by proactively benchmarking
against new regulatory requirements, and revised system documents related to market risk, country risk and other areas to further
detail risk management requirements and fulfill risk management responsibilities. The Group also strengthened consolidated
risk management by formulating operational procedures for managing the scope of consolidated, and standardising the criteria,
determination processes, and application domains related to the scope of consolidated risk management. The Group clarified
its annual risk appetite, established risk management strategies aligned with its key business priorities, and proactively planned
near-medium and long-term risk control objectives and practical measures, while reinforcing the implementation of the Group’s
risk appetite. The Group improved the risk indicator, limit and early warning management system, upgraded the functionality of
the risk early warning system, strengthened monitoring capabilities, and achieved early risk identification, warning and resolution.
The Group improved the stress testing mechanism, assessed the Group’s risk tolerance, promoted the implementation of risk
improvement measures, and effectively incorporated stress testing results into various operational management decisions. The
Group continued to implement capital management requirements, advanced the construction of a risk-weighted asset (‘RWA”)
measurement system, achieving full automation and informatisation of risk capital measurement, thereby enhancing the accuracy
and timeliness of capital reporting. Furthermore, the Group conducted projects to optimise rating models and management
systems, bespoke a credit rating system tailored to the Group’s business characteristics, optimised and adjusted model
indicators, and provided key reference criteria for customer admission.

In the first half of 2025, the Group resolutely implemented the national major strategic plan on “dual carbon”, taking the
implementation of the green and low-carbon financial strategy as an important part of fulfilling the medium- and long-term
business development plan of the Group for the “14th Five-Year Plan”. It prepared and released the Environmental, Social and
Governance Report (ESG Report) and the Environmental Disclosure Report of CDB Leasing for 2024. No major environmental,
social and governance (“ESG”) risk events of the Group occurred in the first half of 2025.
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7.1 5 AR

7.1 Credit Risk

ERRBEREEABAXRRZHFARBEIRTEEIMEAEEERBLANER  EAEERAEENEZRE
b2 - TERIRNEEEE R - 20265 - AEEHEARARRA & [BE ] WRARRLT -
AEEBTRBER  MRRBRONNER SHESH IR KEREENLESE(CBRIE ARFEXBEE
RS - ZrRREERSIER  ReEBREZNMEL - KM - BHME -

Credit risk, which is the risk that a lessee or counterparty may fail to fulfill its obligations and cause the Group to suffer losses,

is the substantial risk currently faced by the Group and mainly arises from the finance lease business. In 2025, the Group has a
“moderate” risk appetite for credit risk in principle.

=)

The Group strictly adheres to the risk bottom line, strengthens risk analysis, management and control, coordinates the resolution
of key non-performing and risky projects, conducts specialised risk checks on the existing businesses, improves the construction
of risk warning mechanisms, and enhances the perspectiveness, timeliness and predictability of risk control.

TREIBEARARARAEERE BEERY S EMIBERENRAERRRKO

The following table sets forth the Group’s maximum credit risk exposure before collateral held and other credit enhancement as
at the dates indicated:

2025 2024 F
(ARBEEET - BRI 6H30H 12H31H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
SREE
Financial assets
Re MIRTTAE B
Cash and bank balances CReTAUE
NAREBEEFZEEEZEHTAEHERSNEREE
i ) ) . 110.4
Financial assets at fair value through profit or loss
TTESRMEAE 437.9
Derivative financial assets
Ed
%L&EEW\ ‘ 624.7
Accounts receivable
Sih > A 4E =k
ﬁ’gﬂ&mﬁﬁa‘ﬂgm . 202,099.6
Finance lease receivables
Hiv e mEE
Other financial assets 2,3118
pae
il 249,255.0

Total
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I EEEERER
7.1.1 Asset Quality

AEERFERBEEERBREENGEELENAREESHR  HHEBEHESEH EXRARNIER - KKK
S LR Kﬁlhz,m FXemEEERARRMN(EERITEREERRIBINEIAREED
FI{E - s - BRVBBTERAEELEDENEAERT - B SHFREUAKIEBEESIFIES/RE
ERBEBE o

The Group evaluates asset quality and adjusts asset categories quarterly based on the asset risk degree, and adopts measures
to mitigate risks for the projects with overdue rent and material risks in a timely manner. The Group conducted asset classification
in accordance with the Measures for the Risk Classification of Financial Assets of Commercial Banks issued by the NFRA. In
addition, the Group formulated the financial assets impairment policies in accordance with the statutory requirements relating

to the asset quality classification of the banking industry in China, international accounting standards and the accompanying
guidance.

ulr

TREJBEMRARASEREERRAREELSE N BIEENDMHIE]

The following table sets forth the distribution of the Group’s total assets by the five-category asset quality classification as at the
dates indicated:

20254 20245
(ANREBET BB 64308 12H31H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
ik}
Five-category
1B 244,677.6
Normal
Eﬁ;zl . 11,954.8
Special mention
R
Substandard A
A &R
Doubtful 1,046.9
Bx 1,038.8
Loss
TEIEO
Uncategorised™ 163,033.6
RERKERAEELS 199 020.0
Total assets before allowance for impairment losses T
N=R: 2
TREEY 2,354.0
Non-performing assets®?
NE B ERE
TREEX 0.56%

Non-performing asset ratio®

(1) ZIKE EB(EAERTERNEERARSEIEZ)BBAAT  EHRARKIVEKECHRRN SR EEETRERR D
CBEETRERERREHENR  EFNEMIKE  FXEE  RBURR(BEEKLEHER  mEHEER

%EH RIAMEMERER) E  HRXZFEETHNEREENTERRHEKNIEHREE  FerREE (WWER

®i - WEMEHE) MTHEOHE -

TREERERATIREELEENRRERENE=HEE  BFERR] [FIEIMIBXIE -

TREEXREREMRA ﬁﬂTEéE(ﬁ/)ﬁﬂﬁﬁ%ﬁﬁﬁuﬁém OB °

The Group has only classified the risk of financial assets exposed to credit risk on and off-balance sheet in accordance with the relevant

provisions of the Measures for the Risk Classification of Financial Assets of Commercial Banks, including but not limited to finance lease

receivables, bonds and other investments, interbank assets, and accounts receivable (including operating lease receivables, advances for

finance lease projects and other accounts receivable); and no such classification is required for financial assets in the trading books and

related assets derived from derivatives transactions, or for non-financial assets (e.g., property and equipment and investment properties).

(2)  Non-performing assets are defined as the last three categories of assets recognised under the five-category asset quality classification
standards, including “substandard”, “doubtful” and “loss”.

(8)  Non-performing asset ratio is the percentage of non-performing assets over total assets before allowance for impairment losses as at the
dates indicated.

EXEIS
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The following table sets forth the distribution of the Group’s finance lease related assets portfolio by the five-category asset
quality classification standards as at the dates indicated:
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20254 2024 5
(ANREBET  BFHEIN) 6H30H 12H31H
(RMB in millions, except percentages) 30 June 2025 31 December 2024
AR
Five-category
L7 198,027.3
Normal
l%ﬁ&l ‘ 11,667.0
Special mention
N
Substandard 28,
Al &t
Doubtful o16.2
Ax 551.6
Loss
FAEE KR RAT R A AR D11a778
Finance lease related assets before allowance for impairment losses T
BMEHEHEETREED
L 1,683.2
Non-performing finance lease related assets!”
=1 P2 FH == X N p? %(2)
BMAREEBTRAEE 0.80%

Non-performing asset ratio of finance lease business business?

(1) RMEBENBRIREERBEIFEELAENERERTNR-EREHEREEE H FRE] [RS8
K1 -

2 REMEXBIREEXREBEEMFANBEHEHERBTREEGRERREGIRERERFEEENB L -

(1) Non-performing finance lease related assets are defined as the last three categories of finance lease related assets recognised under the

five-category asset quality classification standards, including “substandard”, “doubtful” and “loss”.
(2)  Non-performing asset ratio of finance lease business is the percentage of non-performing finance lease related assets over finance lease
related assets before allowance for impairment losses as at the dates indicated.

HZE2025F6 308 ASETREEBAARKB27448FEB L REFREMAREIWW.SHE T : T
REEXE063% BREFRLEACOTEEDE - BE2025F6 30 EHERBTITREERBASARK
2,0372B8L REFREIMARKESL0EE T EMEXBTIREEXF0.97% * REFREFH0.17
EEDE - ERBRFIZEERNFENMAES T AEBENEELIE  YRETEXXE  BIRERITEREN
EFPHEFEMNRA - HRBELEERR  FEXKIE CHEAEE  ERYEBNEBE2RENSRE
tEERRK SEEARRKRER -

As at 30 June 2025, the non-performing assets of the Group amounted to RMB2,744.8 million, representing an increase of
RMB390.8 million as compared with that as at the end of last year, while the non-performing asset ratio was 0.63%, representing
an increase of 0.07 percentage point as compared with that as at the end of last year. As at 30 June 2025, the non-performing
finance lease related assets amounted to RMB2,037.2 million, representing an increase of RMB354.0 million as compared
with that as at the end of last year, while the non-performing asset ratio of finance lease business was 0.97%, representing an
increase of 0.17 percentage point as compared with that as at the end of last year. In the context of increasing pressure on risk
prevention and control, the Group, in terms of new business, focused on its core responsibilities and main businesses, strictly
adhering to the principles of industry selection and client screening to manage risk from the source. For the existing business,
the Group mitigated risks at various stages of the post-leasing management, collateral management and entire business process,
thereby strengthening credit risk management.
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TREHBE2025F6 HIOARNEEREBHHE PR EHENBEEASRBROIREELEEDAIRER
DRIER

The following table sets forth the distribution of the Group’s finance lease related assets portfolio by business segments and the
five-category asset quality classification standards as at 30 June 2025:

BERRE
BREREHEE
Green
ERREEE energy and
REESE Regional EEem high-end
(ANREBET  BRHEI) Aircraft  development MAEE Inclusive equipment @it
(RMB in millions, except percentages) leasing leasing Ship leasing finance leasing Total
R
Five-category
E7 580.6 62,313.8 18,627.1 22,337.2 93,185.6 197,044.3
Normal
Eﬁ;_{ . 57.4 6,623.0 259.5 2,923.1 2,041.4 11,904.4
Special mention
KR
Substandard B 4944 - B - 495
[
Doubtiul - 810.7 - - 2154 1,026.1
Fx - 4790 - 5.1 315 515.6
Loss
HERXEEIRNENENREE
Finance lease related assets before 638.0 70,720.9 18,886.6 25,266.5 95,473.9 210,985.9
allowance for impairment losses
BARTERTRAR - 1,784.1 - 6.2 246.9 2,037.2
Non-performing finance lease related assets
HEREXBIREER
Non-performing asset ratio of finance lease = 2.52% = 0.02% 0.26% 0.97%
business

BIBFEHEABRX ((BHEREBXR] EE - AFEKBHEHERFAEENERASRB2 s BAT = ERE
B -

On the basis of the expected credit loss (“ECL”) model, the Group divided the credit level changes of finance lease related assets
into the following three stages:

BEER - BYHERE  EREREEZEMOERREEERII D ZUER - HHEREHERS
REERAKA2MEANTEHREAEX

P Bz 2 : BYnERE  ERERBEZEN  EXNETERESBENENREESENE D EMHERE -
HEBRREKBERER  RRBEEFEAMEGFEERHREREE

BE R 3 : FEZEREIBENRKRBEEER S0 R MEER - HHBRKREHER - RREERF
BHFGTEHBHERELX -

Stage 1: Subsequent to initial recognition, the finance lease receivables without significant increase in credit risk were

classified in this stage. For such finance lease receivables, the ECL in the next 12 months will be recognised;

Stage 2: Subsequent to initial recognition, the finance lease receivables with significant increase in credit risk but
without objective evidence of impairment were classified in this stage. For such finance lease receivables, the
ECL will be measured over the whole period;

Stage 3: The finance lease receivables with objective evidence of impairment were classified in this stage. For such
finance lease receivables, the ECL will be measured over the whole period.
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EATBHERBABEAN EMERAEAMNED BE2025F6A30R ' ASEREAERBEEENFALAN
SEREHERBEERBEEENREITAT :
With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of

allowance for impairment losses on the Group’s finance lease related assets as at 30 June 2025 are set forth below:

(AR®EBZT) P BR 1 P Rz 2 PR3

(RMB in millions) Stage 1 Stage 2 Stage 3

S > A = > 2 3T o

Wﬂﬁ.ﬂgjﬁ B % A 178,813.7 30,135.0 2,037.2 210,985.9

Net finance lease related assets

BET SRR E EREER

Allowance for impairment losses of finance 2,927.2 6,401.8 1,673.0 11,002.0
lease related assets

HETEHERBAERN LA ERERNE S - HE2024F12A310 - A5EREHERBFEENFEL
AEEREHENBEEERBEEBENRESTAOT

With the ECL model and the above division of credit levels, the Group’s net finance lease related assets and the balance of
allowance for impairment losses on the Group’s finance lease related assets as at 31 December 2024 are set forth below:

(AR¥EBZT) P& R 2 P X3

(RMB in millions) Stage 2 Stage 3

=h R FH = P 35

'ﬂéﬁ’gja B % A 178,745.7 28,644.2 3,987.6 211,377.5

Net finance lease related assets

MEHSIEEEEREER

Allowance for impairment losses of finance 2,762.0 4,5695.3 1,920.6 9,277.9
lease related assets
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T2 EARMERE

7.1.2 Concentration of Credit Risks

AEEFHEEEEHBESR  BRAEERENRERE-—XPORESETE  ARKEYREFPAK  H1X&
EEFPRESTERFEETER  HHEETERR - H#E2025F6A30F  AEBEHGAE-FFRENEE
FBHRBOEENFENIINI%  ZAE—SEERFRIZEHE XKL E RN HEEA15.85% °

The Group proactively implemented the requirements of the regulatory authorities and timely monitored the financing
concentration of a single client through project inspection, and at the same time, the Group has established a client’s ledger to
carry out quarterly monitoring over the financing concentration of clients of the Group in order to prevent credit concentration
risk. As at 30 June 2025, the balance of finance lease businesses for the largest single client of the Group accounted for 9.91%

of the net capital while the balance of finance lease businesses for the largest single group client accounted for 15.85% of the
net capital.

TREJBEMRARAEEE TP LRE-—KENEHERR

The following table sets forth the degree of concentration of single client and single group client of the Group as at the dates
indicated:

20255 20244

EPEEE 6H30H 12A31H
Concentration indicator 30 June 2025 31 December 2024

B REEE

[©)
Degree of concentration of single client financing™ e
B -EEEEREEREO
E-SEFFRARTE 18.15%

Degree of concentration of single group client financing®

(1) REAKEHE ABEANEIREHEXHHRERUNAKE LFREREXNFETHE ©
(2 BEAKEHE -SENEHREMEXTGHREGUARTE LFERENFEFTH -

(1)  Calculated by dividing the balance of all finance lease business of a single lessee of the Group by the net capital of the Group at the end of
the previous quarter.

(2)  Calculated by dividing the balance of all finance lease business of a single group of the Group by the net capital of the Group at the end of
the previous quarter.
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BZE2025F6 A30R @ LREBBEXEFEIMEASEREEERNE  ZTATRE-—RPAREHEREEER
BT RARKE25,4104B88 T HREHERBEEN L ER12.04% °
As at 30 June 2025, calculated in terms of finance lease related assets before allowance for impairment losses, the total balance

of finance lease related assets from the top ten single clients amounted to RMB25,410.4 million, accounting for 12.04% of
finance lease related assets.

TREINBE202556 A0BAKEA T AEPHBERRSEGNBREBERBEEIRIN

The following table sets forth the finance lease related assets before allowance for impairment losses from the top ten clients of
the Group as at 30 June 2025:

ERER KR

AR EHE AR

BEEMLE

Percentage

of finance

mEHRE lease related

HEEESE assets before

Balance of allowance for

(AREEETT - BRLEESN Pl E 3 S finance lease impairment
(RMB in millions, except percentages)  Business segment related assets losses
EFA MATEE ,
Client A Ship leasing 5,046.5 2.39%
ZFB GegREsmREHEE 0
Client B Green energy and high-end equipment leasing 38728 1.84%
EFC EEEREE 9
Client C Regional development leasing 8,205.4 1.52%
EFD GeRESmREHERE 0
Client D Green energy and high-end equipment leasing 2,514.6 1.19%
EPE FefrRiESmnREEE 9
Client E Green energy and high-end equipment leasing 20818 0.96%
BPF BERREE .

Client F Regional development leasing 19953 0.95%
EFG i R .

Client G Regional development leasing Kt 0.87%
EFH B R E ,

Client H Regional development leasing 1.786.7 0.85%
2Pl BEEREE 0

Client | Regional development leasing Re 0.74%
z2RJ BEEREAE 9

Client J Regional development leasing 1,536.7 0.73%
att .

25,410.4 12.04%

Total

MEREABEETRE—TEHFA - RIFEFHULE R - EHEAMAENERRRESHEERS - X
SERKBERERNITEDHRADE - BEXTESTERAR -
If lessees are overly concentrated in a single industry or region, or have similarities in economic features, the credit risks of the

lessor would be relatively higher. As the industrial distribution of finance lease receivables of the Group is rather diversified, there
is no significant risk on industrial concentration.
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TREJBEARARAAEEREBEREFFENITEDOMIE)

The following table sets forth the industrial distribution of net amount of finance lease receivables of the Group as at the dates
indicated:

202556 30 H 202412 4318
30 June 2025 31 December 2024

(ARBEEET - B EEIN) Gl Aot ki) Bt
(RMB in millions, except percentages) Amount Percentage Amount Percentage
Bl K ==
AR 635.3 0.3%
Aircraft leasing

o7 J=b ‘=
55 B A . 81,601.0 38.6%
Regional development leasing

L A 1=
AARTE A 18,311.9 8.7%
Ship leasing
iz AT,

EBEE 24,2433 11.5%
Inclusive finance
Z Al gy A 4=

gegRESmEEEE . . 86.586.0 40.9%
Green energy and high-end equipment leasing
At 9

211,377.5 100.0%

Total

7.2 i E b

7.2 Market Risks

MZRREIRENTSERNTFEEGMEEEZTEELNER  AEEAERMNEEMSRRIER BIEFX
BB FIPE K @ fe - 20254 - AEEEMIGRERRA L1126 | WRRIFELT -

Market risk represents the risk of loss to the Group as a result of unfavorable changes in market prices. The main types of market
risk to which the Group is exposed include interest rate risk and foreign exchange risk. In 2025, the Group in principle maintained
a “moderate” risk appetite for market risk.
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721 FZE B
7.2.1 Interest Rate Risk

MERBRRIEAMEKY  HREBEERHLTNES  BRAKERRBRANEBEEEIBRNE
2 - AEBERNANEEREZREEELZBBENEHTERR

AEBRFREONXEAREERE  ZYRETSE(C  THEmHERREEIMRBNEETN - &
SEEERERONN - HRMESTE Iﬂ%%ﬂ‘%kﬁ$%lﬁ%m%;' \ﬂﬁﬁﬁﬁimﬂﬁ@

B E BB IR ANDT A & B EE an O SRR Bl A R R

REBRRED AE%?H?T%%“H&ZHXE‘]?E&FL#JI/\Efﬁfﬁ"ﬁﬁﬁ@%%’tm SREMEZE - MAERERIA
BIREMEFE - HHERER  AEEXTHETARBEERRBAYNEER - ARENXER -

AREENABOIINELLHEXZHUMEEHEE - MBPTEREZRFIIMNERGR - AEETZRBHETE
EMRES - ROEXTTFBFRAERD - WEENRIEHPEOLF BN REFBSBEENRER - UEB
R1E RS %T/EP1%T,\Jﬂ“ﬁﬂ+/BE§JJL§5(EI’\JIE@M/BE@JJ—L B2 - feMmARUBEC LR REIEHE WA - WEFZERTE
WREEXTHN RS HAEERLEXENTE -

Interest rate risk refers to the risk of losses in the Group’s overall income and economic value resulting from adverse movements
in interest rates, maturity structure and other factors. The Group is exposed to interest rate risk mainly from the repricing risk of
assets and liabilities.

The Group maintains a moderate interest rate risk management strategy, closely tracks market changes and continuously
improves its market risk management analysis structure and management approach. The Group measures the impact of changes
in interest rate on the Group’s operations mainly through instruments such as exposure analysis and sensitivity analysis, and
controls interest rate risk through active management of asset and liability repricing periods and hedging of derivative financial
products.

The majority of rental income from RMB-denominated leasing business of the Group floats with the Loan Prime Rate published
by the PBOC, while liabilities mainly bear a fixed interest rate. For this particular situation, the Group proactively matches the
duration of RMB-denominated assets with that of RMB-denominated liabilities to reduce interest rate risk.

The Group mainly receives fixed rental income under operating lease businesses in foreign currencies while the bank borrowings
mainly bear floating interest rate. The Group reduced its liability exposure of floating interest rate denominated in US dollar
mainly through issuance of fixed-rate bonds, switched the borrowings with floating rate into fixed rate through interest rate swap
contracts and hedged the cash flow volatility risk due to fluctuation of the liability interest rate by using hedging strategies, so as
to effectively match the future fixed rental income and stabilise the interest rate margins while mitigating the impact of fluctuation
in interest rates of US dollars on the operating results of the Group.
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722 EEE S
7.2.2 Foreign Exchange Risk

[E xR 2R ERKPEREINES  ERAKRERBRSNECEEEEIBRNER - AEEEXRRD
T2RREREMMAMEERBERNIINENEREENETHA -

AEEEXREREENRBEEEFTKETIDETEEABRER R AT - BBINEMD - ERHR[RME
DT REMTE - FHMGFEEXB(EHARELENTE  YHEPZEBRNINERRKO - BEEHF
BESRITET A PERRR - AEELLHENRERERE THRLORE - MAAZTEE  EY
ENKEHEEENANMERBREREFTHUXTIHE - E2RRBEXTERNETES - UREBIARE
fERERESBITE T AN P ERERBO - BRRE - MAEERSIN  AEENEBHEERBRIDUA
REHE - TrEEREXRRKA -

BE202556 A30H - ARBEREZERKBHENETTEAREINER RO o AKERBHOER MDY
i - BIERAERBIERE - @ROTA T ARARY T EFRANERINERE - HIE RIKENH S BB EZEH
E—EBEA -

Foreign exchange risk refers to the risk of losses in the Group’s overall income and economic value resulting from an adverse

movement in foreign exchange rates. The foreign exchange risk of the Group is mainly the US dollar exposures arising from
foreign currencies-denominated profits realised by aircraft and ship leasing business.

The strategy for foreign exchange risk management of the Group is to proactively match the currencies of assets and liabilities
in daily operations, to identify and measure the impact of exchange rate changes on operations of the Group through foreign
currency exposure analysis, exchange rate sensitivity analysis and other instruments, and to hedge foreign exchange risk from
exposure which affects profit or loss through financial derivatives. Most of the aircraft and ships under the operating lease and
finance lease business of the Group are purchased in US dollars and the corresponding operating lease assets and finance
lease receivables are denominated in US dollars, funding sources include US dollar-denominated borrowings and US dollar-
denominated bonds, as well as some RMB-denominated borrowings utilising derivative financial instruments to hedge foreign
exchange risk exposure. Apart from aircraft and ship leasing businesses, other leasing businesses of the Group are mainly
denominated in Renminbi. Hence, there is no significant foreign exchange risk exposure.

As at 30 June 2025, the Group has no foreign exchange risk exposure in US dollar against Renminbi that could significantly
affect future profit or loss. The Group effectively managed the foreign exchange risk through exposure monitoring and analysing,
spot exchange settlement, purchase and financial derivative hedging and other means, and controlled the impact of exchange
rate fluctuations on the Group’s profits within a certain range.
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7.3 Liquidity Risk

mBERBREEARETENSENRARFESREEGEHNLELMREXKSMEKNRAR - AEER
HERBRNEERSEEEEAERARNRDUEREEENTENES R RERANBEEEIPABNEBERRE
FIRMESHR ERBERR AT ZN AR TESRS R ZKY - RIKZEGIREMEERKAR © 20264 -
AEBYRBUERRRY L TRE | NRRRLT -

AREBALTRBERRBERRLENLREDEAR 2 HNETE  EAREEADIHRBERER
MR  EHERAERABRAL - BHRESRHERD - NRESHIETDERR | BARETRM
BEEE  RUSTLOERIOR - HERFEETHZHKT - REAKERENAMRBEELE
NEBERNALBRENEBNESEIREES - ARBRBTHERESRDEEE AL ERDIERE -
BRABIEEE S TR EREDILER -

B ZE2025F6H30R  AEEHEB ARMKA12,642.08BTHREREREE - it/ AEEZNRABFEYR
MERPEEN  LERERESBMARLN @ 20256F LH¥FRAIKRAE S ARKES32,2664B8E T + AEBIRE
MSREEERN  GEBFLHERTE E— P TERIUEEMS  FEBLRBERERR  melt
BRARMY - REERREBEIRE HE— TR -

Liquidity risk refers to the risk that the Group is unable to obtain funds at a reasonable cost to repay the liabilities or seize other
investment opportunities. The target of the Group’s liquidity risk management is to maintain moderate liquidity reserves and
sufficient funding resources to adequately meet the repayment needs of matured liabilities and the funding needs of business
development, and to achieve a higher interest rate margins level and control the liquidity management costs on conditions that
liquidity risks have been well managed. In 2025, the Group in principle maintained a “moderate” risk appetite for liquidity risk.

The Group managed liquidity risk and struck a balance between interest rate spread and liquidity risk through the following
measures: on the premise of meeting the regulatory liquidity indicator requirements, the Group actively managed asset-liability
term portfolio and controlled cash flow mismatch gap to reduce structural liquidity risk. The Group established a diversified
source of funds through the reserves of sufficient credit, continued to enhance the level of money market transactions, and
enhanced the Group’s financing and day-to-day liquidity management capabilities to obtain sufficient funds to meet debt
repayment and business development needs. The Group used highly liquid assets including bank deposits as its main liquidity
reserves to ensure that liquidity reserves can fully mitigate liquidity risks.

As at 30 June 2025, the Group had an interbank borrowing and lending limit of RMB12,642.0 million. In addition, the Group
strived to improve its trading capacity in the currency market, especially the online financing capacity, and accumulated
interbank borrowing amounted to RMB32,266.4 million in the first half of 2025. According to the market liquidity situation, the
Group arranged financing plans in a reasonable and orderly manner, further optimised the liquidity management mechanism,
and gradually optimised the liquidity reserve system to achieve sound liquidity situation and further enhance the liquidity risk
management capability.
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7.4 Other Risks

741 BRAERE B
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Operational risk refers to the risk of losses resulting from imperfect or problematic internal process, personnel and system or
external events. In 2025, the Group in principle maintained a “prudent” risk appetite for operational risk.

In the first half of 2025, the Group attached great importance to operational risk management and continued to exert the
effectiveness of institutional regulations. First, the Group continuously improved the construction of its operational risk
management system, and revised the Operational Risk Management Measures and the Implementation Rules for the Collection
of Information on Operational Risk Events and Losses. Second, the Group optimised operational risk management methods and
tools. The Group carried out operational risk identification and assessment at regular intervals, improved the key indicator system
of operational risk, continuously collected operational risk events to implement a reporting mechanism, and conducted quarterly
monitoring of operational risk key indicators to reveal the Group’s operational risk in a timely manner. Third, the Group created
an operational risk loss database. The Group identified and collected loss data, and incorporated loss data into the measurement
of operational risk capital requirements. Fourth, the Group intensified joint prevention and control by establishing the key annual
focus areas for prevention and control of criminal cases and deploying plan for case prevention and inspection to nip risks in the
bud, while enhancing early warning of operational risks. The Group’s operational risk loss rate in the first half of 2025 was nil,
with no significant operational risk events.



i

EESREE D 4 MANAGEMENT DISCUSSION AND ANALYSIS 73

742 5 R R B

742 Information Technology Risks

SERMEEREHEEGEERRIEY R BEARE - ABREER « RITRRME ERIEELNIRIE  JREM
BEZRAR  AKBEEMXARIERANEZGHABZER - FEEMET  R2EE  EEMRINEER
£ ° 2026%F - AEEHE B RHRER R L =262 | ERIRL o

20265 EHF - ARBAMBRETRE SECEHRAREMNERLER - AKEUI+HAENTHE S
5198 - INIREHRBHERENER - —RACEARNETLRERE B EESHEANER - RILERRESH
BN REERARGLRE 8  REET - _RHEEWREEBREEM  sI \EXXRNNE -
FRERRGEEREZR  HETEREATAER  —RREACBERRER - AHBEBEEE - HRIUE
BR  HEEARBRZERRER - RABBERENMEBAEKY - ORE(LEEERER  JBNTKE
ERBFRERE  E—FEFLREMHERMBR < 2025F F+F - AEERBFLESAEEREEARENS -

Information technology risks refer to the risks of operation, law and reputation arising from natural and human factors, technical
loopholes and management flaws in the working of information technology. The Group’s IT risks mainly arise from system
development and construction, IT operations, security management, IT outsourcing, etc. In 2025, the Group in principle
maintained a “moderate” risk appetite for IT risks.

During the first half of 2025, the overall operation of the Group’s information system remained stable, and all IT risk monitoring
indicators were within normal ranges. The Group has taken the IT “14th Five-Year Plan” as a guide to accelerate the building of
its technology-enabled capabilities. First, the Group strengthened the operational security of its application systems by steadily
promoting their construction and enhancing their development and operation and maintenance capabilities, to ensure the
safe, continuous and stable operation of these systems. Second, the Group advanced the implementation of its infrastructure
reconstruction plan by engaging professional consulting firms, carried out the construction of the infrastructure system, and
promoted the development of its intelligent IT operation and maintenance platform. Third, the Group explored and deepened
the data development and management by strengthening data foundation, implementing data standardisation, advancing the
construction of a big data risk control system, and enhancing data integration capabilities and data governance levels. Fourth,
the Group optimised its security management system, successfully completed the special project and routine security safeguard,
and further strengthened its security and defense technology system. In the first half of 2025, the Group did not experience any
significant IT risk events.
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Reputational risk refers to the risk of negative evaluation of the Company by stakeholders, the public and the media as a result
of the actions of the organisation, the behaviour of its employees or external events, which may damage the Group’s brand
value, adversely affect the normal operation of the Group, or even affect market stability and social stability. Reputational risk is
an important component of corporate governance and comprehensive risk management system. In 2025, the Group in principle
maintained a “prudent” risk appetite for reputation risk.

During the first half of 2025, the Group continued to strengthen reputational risk management, closely monitored, proactively
analysed and provided positive guidance, and actively carried out reputational risk prevention and control and brand image
building. First, in accordance with relevant regulatory and reputational risk management requirements of the Group, we
normalised the construction of reputation risk prevention and control capabilities, enhanced reputational risk self-examinations,
troubleshooting and hazard assessments. Second, the Group conducted around-the-clock public opinion monitoring of major
media through professional institutions, dynamically adjusted the scope of public opinion monitoring as needed, strengthened
early warning, prevented in advance, and corrected errors in a timely manner. Third, the Group carried out special public opinion
monitoring and response arrangements for important time points and important matters, formulated response plans in advance,
and strengthened emergency drills. Fourth, the Group intensified its efforts to protect consumer rights and interests, increased
its promotional efforts in consumer rights protection, set up a WeChat public account for passenger vehicle business, closely
followed and timely resolved user demands and issues. Fifth, we actively engaged in market communication by presenting
the Company’s operating results and promptly responding to market concerns. Sixth, the Group continuously promoted
the construction of its market brand image, strengthened communication with domestic and foreign mainstream media and
proactively engaged in public outreach, demonstrating that the Group focused on its main responsibilities and main businesses,
taking beneficial measures such as providing financial assistance to enterprises, conducting green leasing, implementing ESG
practices, and enhancing operational quality and efficiency through data governance, to establish a good brand image of
providing high-quality financial leasing services for economic and social development. In the first half of 2025, the Group had no
significant reputational risk events.
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Country risk refers to the risk that the lessees or debtors in a country or region are unable or refuse to pay their debts to the
Group, or the Group suffers business losses in the country and region, or the Group is subject to other losses, due to political
and social changes and events in the country or region. In 2025, the Group in principle maintained a “moderate” risk appetite for
country risk.

During the first half of 2025, the Group continued to strengthen country risk management. First, we continuously monitored
overseas developments by holding multiple thematic analysis sessions on the global economy, international finance, geopolitical
issues and U.S.-China relations, proactively enhancing the assessment and forecasting of overseas risks. Second, we improved
the country risk management framework, and issued the Country Risk Management Measures of CDB Leasing and the
implementation rules. Third, we improved measurement methods for country risk, and optimised the measurement approaches
for country risk and overseas assets, fully considering the impact of country risk on asset quality, and regularly made provision
for country risk. Fourth, we strengthened the country risk limit management by establishing and routinely monitoring usage of
country risk limit in alignment with the Company’s international business development direction. Fifth, we regularly carried out
the country risk assessments, including country risk stress testing, and conducted specialised country risk reviews related to the
Group’s international business. In the first half of 2025, the Group did not experience any significant country risk events.
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The Group’s major objectives of capital management activities are to maintain a reasonable level of capital adequacy ratio to
meet the requirements of capital regulations and policies, safeguarding the ability of sustainable operation to continuously provide
returns for Shareholders, and maintaining a strong capital base to support its business development. In accordance with relevant
requirements promulgated by the NFRA, capital adequacy ratio, gearing ratio and the utilisation of regulatory capital are closely
monitored by the Group.

During the first half of 2025, in accordance with the relevant requirements of the Administrative Measures for the Capital of
Commercial Banks, the Group continued to consolidate the foundation of capital management and improve the quality and
efficiency of capital management. First, we further improved the capital management mechanism by systematically implementing
the internal assessment procedures of capital adequacy that comply with the core regulatory requirements and are tailored to
the Company’s characteristics, and completed the Annual Internal Capital Adequacy Assessment Report and Capital Adequacy
Ratio Management Plan Report. Second, we expedited the building of the risk-weighted assets measurement system to keep
enhancing the timeliness and accuracy of capital measurement. Third, we deepened the philosophy of forward-looking and fine
management, formulated the Capital Management Plan of CDB Leasing for 2025-2027, deeply carried out overall management of
capital replenishment and utilisation to improve the capital utilisation efficiency and capital return.

During the first half of 2025, all capital indicators of the Group were in line with regulatory requirements, with the capital
adequacy ratio maintained at a sound and reasonable level, and various management measures were further implemented. As at
30 June 2025, the Group’s core tier-one capital adequacy ratio, tier-one capital adequacy ratio and capital adequacy ratio were
10.66%, 10.66% and 13.10%, respectively, all exceeding regulatory requirements.
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The following table sets forth the net capital and capital adequacy ratio of the Group as at the dates indicated:
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9 CAPITAL EXPENDITURES
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The capital expenditures of the Group principally comprise the purchase of ship and aircraft leasing assets, and property and
equipment, etc. During the first half of 2025, the capital expenditures of the Group amounted to RMB4,128.0 million, which were

mainly used for the purchase of ships, aircraft and special equipment. The Group financed the capital expenditures through cash
from operating activities and global offering of bonds.
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The following table sets forth the capital expenditures of the Group for the periods indicated:
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As at 30 June 2025, equipment held for operating lease businesses (net), finance lease receivables (net) and deposits amounting

to RMB38,474.0 million, RMB3,891.6 million and RMB32,977.6 million respectively, were pledged to banks for bank borrowings
and long-term payable. The total collateral assets as aforesaid accounted for 18.0% of total assets.
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11 HUMAN RESOURCES
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The Group has always been committed to providing a wide range of development opportunities for employees and creating “a
platform for entrepreneurship and a stage for self-realisation”. The Group adheres to a people-oriented approach, establishing the
principle that talent is the foremost resource for the Group’s development, and that human resource management is the Group’s
core competitiveness. We adhere to the market orientation, and establishing a perfect and efficient organisational structure
and effective incentive and restraint mechanism. Adhering to the principles of integrity and innovation, we explore modern,
scientific and professional paths for human resources management in state-owned financial enterprises, and promote the further
implementation of the Group’s human resource management reform measures.

As at 30 June 2025, there was a total of 601 full-time employees (including senior management) providing related services to the
Group, of which 341 were male and 260 were female, with a gender ratio of 56.7% and 43.3%, respectively. The Group has a
team of high-quality talents, with 93.2% of the employees holding bachelor’s degrees or above.
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The Group has implemented the concepts of prudent operation and sustainable development, established a complete and
prudent remuneration management system. The remuneration of staff is composed of fixed salary and variable salary, and the
fixed salary and variable salary are set in a certain proportion. The fixed salary level depends on the value of the position and the
employee’s ability to perform his or her duties, and the variable salary is determined according to the staff’s strategic execution,
performance, appraisal level and integrity assessment for the year, and is fully linked to the risk cost control and compliance
management capabilities. The Group’s remuneration systems were formulated and implemented through internal decision-making
processes, and the Group implemented its remuneration management in accordance with the systems in first half of 2025, and
reported to the Board of Directors on remuneration management (including the implementation of the total salaries). The Group
has established a deferred payment and recovery mechanism for performance-based remuneration to ensure that the payment
of remuneration is in line with the risk management and control requirements. During the Reporting Period, the Group has, in
accordance with the relevant measures, deducted, stopped or recovered the corresponding performance-based remuneration
from employees who have been subject to disciplinary sanctions or other actions due to non-compliance with regulations and
disciplinary actions or extraordinary exposure to risks and losses in their duties. The Group has established a comprehensive
welfare and security system, with statutory benefits being implemented in line with national regulations and standards, and the
benefits include supplemental medical insurance, enterprise annuity, paid leave, health check-ups and other benefits.

The Group has formulated its employee training program year by year, covering areas such as digital and intelligent
transformation empowerment, macroeconomic conditions, specialised business, asset valuation, review management,
audit practice, legal compliances, financial management, young staff cultivation and integrated management, with an aim of
continuously improving the employees’ professional skills and overall competencies. The Group launched the learning and
education activities to thoroughly implement the spirit of the Central Committee of the Communist Party of China’s eight-point
frugality code, and invited experts and professors from the Party school to provide on-site guidance. During the first half of
2025, the Group constantly enhanced the professionalism building of its team consisting of cadres, supported and advanced the
capacity enhancement objectives and learning and practice paths actually proposed by units of front, middle and back offices
combined with their respective business sector, and organised 71 training sessions. Focusing on the training of young staff,
the Group organised young staff who joined the Group in the past two years to participate in the China Development Bank'’s
research-based learning program. Participants completed research projects and reports on cultural and technological themes, so
as to keep enhancing their investigation and research skills.
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The corporate culture of the Group consists of seven main parts: mission, vision, core values, strategic positioning, business
philosophy, risk philosophy and talent philosophy. The mission of the Group is to lead China’s leasing industry and serve
the real economy; the vision is to build an international first-class financial leasing company; the core values are soundness,
professionalism, honesty and win-win; the strategic positioning is specialisation, marketisation, internationalisation and
digitisation; the business philosophy is to balance the scale, quality and efficiency; and the unity of the Shareholders’ value, the
Group’s value and the employees’ value. Risk philosophy of the Group is that everyone is equal in the face of risk, and everyone
is responsible for risk control; talent philosophy is a platform for entrepreneurship and a stage for self-fulfillment.

The construction of corporate culture is not only an inherent need to promote the steady development of the Group in the new
era, but also an important way to enhance the core competitiveness of the Group. The management of the Group has been
practicing the concept of corporate culture in depth by taking practical actions and integrating knowledge and action, and
encouraging all employees to devote themselves to learning and experiencing, effectively implementing the concept of corporate
culture in action. The Group emphasises that corporate culture is internalised in the heart and externalised in action, and
constantly improves the leading and promoting role of corporate culture on organisational development. The Group integrates
corporate culture into new employee training, publicity materials, rules and regulations and other aspects, helping employees
better understand and accept the Group’s values, and transforming cultural support into strong corporate cohesion, market
competitiveness and self-restraint.
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During the Reporting Period, the Group took various measures to enhance the quality and efficiency of its consumer rights and
interests protection work, launched the One-month Promotion Campaign for Protecting Customers’ Rights and Interests, for
which the Group carried out publicity and education by its official website and WeChat public account to popularise financial
knowledge and remind customers of financial risks. The Group also organised relevant learning seminars at its office to enhance
the awareness of consumer rights and interests protection among its employees and thus improve the level of consumer rights
protection within the Group. The Group continued to improve a working mechanism for the protection of the Group’s consumer
rights and interests in accordance with the requirements of the Administrative Measures for the Protection of Consumer Rights
and Interests of Banking and Insurance Institutions, incorporated the protection of consumer rights and interests into the Group’s
corporate governance, corporate culture construction and operation and development strategies. In the process of effectively
protecting the rights and interests of financial consumers, the Group focused on diversified customer needs and different
service scenarios, and continued to strengthen the level of intelligence and digitalisation of the operation and service platform,
empowering the whole process of the leasing business with science and technology to help transformation of and improve the
quality of the leasing business, and thereby bringing a better experience to customers.

\

On 27 June 2025, the Group officially joined the Shenzhen Banking and Insurance Consumer Rights Protection Promotion
Association to further enhance its diversified dispute resolution mechanisms. The Group encourages consumers to resolve
disputes through third-party mediation institutions, thereby safeguarding their legitimate rights and interests while enhancing the
Group’s capabilities in financial dispute resolution.

The Group continued to optimise the business service process and improved the handling mechanism in light of customer
feedback and demands, responded to customer complaints in a timely manner, and cultivated customer service capabilities
to continuously improve service levels. Internally, the Group strengthened internal training to improve the quality and efficiency
of consumer protection; externally, it standardised external cooperation to reduce conflicts and disputes. The Group has
set up a diversified consumer public consultation and complaint channel, which is available on the Group’s website at
http://www.cdb-leasing.com/Ixwm/ for service and complaint hotline (0755-2398-0999) and passenger vehicles leasing business
complaint hotline (400-670-1606), and set up a user feedback board. The Group also set up user feedback functions in the
WeChat public account (account name: China Development Bank Financial Leasing), official Weibo account (account name:
China Development Bank Financial Leasing) and other network channels to receive feedback from customers.
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In 2025, the NFRA continued to strengthen compliance supervision over the financial leasing industry, requiring financial
leasing companies to enhance their regulatory rating systems, strengthen risk prevention capabilities, and upgrade their
business structures. These measures aim to steer the industry toward a transformation characterised by greater specialisation,
technological advancement, and higher-quality services supporting the real economy. The new Measures for the Supervision and
Rating of Financial Leasing Companies integrates the “Management Quality” rating factor into “Corporate Governance” element
by merging it with the corporate governance assessment, and introduces a new “Information Technology Management” element,
requiring companies to strengthen system security, data governance, and autonomous maintenance capabilities to address
increasing business complexity and transformation needs. Furthermore, the NFRA, in collaboration with various entities, has
issued the Implementation Scheme for the High-Quality Development of Green Finance in the Banking and Insurance Industries,
the Implementation Scheme for the High-Quality Development of Pension Finance in the Banking and Insurance Industries, and
the Guiding Opinions on Financial Support for the High-Quality Development of the Sports Industry. These regulations encourage
financial leasing companies to leverage their distinctive strength in combining financing and asset leasing, increase investment
in the green leasing sector, encourage financial leasing companies and other institutions to engage in financing and leasing of
medical and health care equipment, and strengthen the management of the eligibility of leased assets in the sports industry.

During the Reporting Period, the Group proactively implemented regulatory policies and requirements, further strengthened its
corporate governance and internal control mechanisms, and accelerated its transformation initiatives. Leveraging its distinctive
strength in combining financing and asset leasing, the Group systematically advanced the “five major areas” of finance while
actively and prudently mitigating risks in major projects. The Group also strengthened credit risk management and strictly
adhered to compliance bottom lines, so as to serve economic and social development.
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The following table sets forth the main regulatory indicators of the Group under the supervision of the NFRA as at the date

indicated:

BZE2025F
BEEER 6H30H
Regulatory As at
requirement 30 June 2025
BRI R E MERR10.5% 13.10%
Capital adequacy ratio Above 10.5% e
—RERFTRE TMER8.5% 10.66%
Tier-one capital adequacy ratio Above 8.5% R
BL—RERT R X TMERT7.5% 10.66%
Core tier-one capital adequacy ratio Above 7.5% R
B-EERMARTE A BIBI0% 0.1
Degree of concentration of single client financing Not more than 30% e
E—SEECRAERE TBIBE0% 15,85
Degree of concentration of single group client financing Not more than 50% D
BE-wPHBEY TEB#A30% 0.08%
Ratio of a single related client™ Not more than 30% e
o) el T HEE50% 0.09%
Ratio of all related parties®? Not more than 50% Bt
B—RERAEEEO TEE#E100% 0.54%
Ratio of a single related Shareholder® Not more than 100% R
[RS8 E A BIB 100% 15.00%
Ratio of interbank lending Not more than 100% e
BAREENTR AR REEE MER 100% 540,059,
Ratio of allowance to non-performing finance lease related assets Not less than 100% o
[E] 7 W 2 JE R A B 7O THBiE20% 0%
Ratio of fixed-income investments® Not more than 20% °
iR xe TER 6% .
Gearing ratio® Not less than 6% 9-86%
REMEEREEREED TIER2.5% 5.1
Provision ratio to finance lease related assets"” Not less than 2.5% e
ENMELE 5] TMER25% 0
Liquidity ratio® Not less than 25% 121.04%
25 ) | T 2 SR (0) SE A
mBUBEX TMEP100% 176.31%

Liquidity coverage ratio®

Not less than 100%

() REAEES—EARHTNEHREREXBRBRURNEFRERNFEAH -

2 REAEEHHBH TN ETMELEXEBRBRUREFRERNFEAH -

Q) REBAKEE B —ARE & H 2 HBREH EM@ﬁ%ﬁ%Mﬁh$ﬁ$%lmﬁﬁﬁ

4) RREFFAZESHRERURNERE RN FBATE

(5) Tﬁ$%l%ﬁ@%lm%mﬁ&ﬁﬁﬁﬁu$%lé$@ﬁé“

6) REAEE-—RERNFHRUNEEFREHRAINEERTER

(7) Tﬁ$%lﬂﬁﬁfﬁﬁé?ﬁ%ﬁﬁﬁuﬁﬁhxﬁﬁwﬂéﬁfﬁ%ﬁ%é%o

8) HEAEERBIULEERER AR LS EEREER

9) T\$$lé%@EmE&ﬁ?h%%Xm%ﬁ@%ﬁﬁ%ﬁ%°

(1)  Calculated by dividing the balance of all finance lease transactions of the Group to a single related party by the net capital of the Group.

(2)  Calculated by dividing the balance of all finance lease transactions of the Group to all related parties by the net capital of the Group.

(8)  Calculated by dividing the balance of financing of the Group to a single Shareholder and all its related parties by the amount of contribution
made by the Shareholder to the Group.

(4)  Calculated by dividing the balance of interbank funds from borrowing by the net capital of the Group.

(6)  Calculated by dividing the balance of fixed-income investments made by the Group by the net capital of the Group.

(6)  Calculated by dividing the Group’s net tier-1 capital by the Group’s adjusted on and off-balance sheet asset balances.

(7)  Calculated by dividing allowance for impairment losses on finance lease related assets by finance lease related assets before allowance for
impairment losses.

(8)  Calculated as the balance of the Group’s liquid assets divided by the balance of its liabilities.

©)

Calculated as the Group’s high quality liquid assets divided by the total net liquidity outflows over 30 days.
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15 PROSPECTS
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FEIN)  FARFOER T 2RIA70% & EEAIZ RN T - Hh 3 EQERBEIER1.2% « FTETHME
RAPKERIBFTIZR3.8% * 2025 FFHTEATHE - BE2025F THF - 2IREEAEER 591k
SREB NFELET - BEIEEES L -

BIARAE @ 2025F EFFHBIKLERF ML - GDPRILIERS5.3% c BHVRE - 2025F LFFH B E NER
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AER%Z  BRARERKTE  ©ELQAMGTERDENAZER - BE2025F NEF - AEBERERANK
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In Global Economic Prospects published in June 2025, the World Bank further lowered its full-year economic growth forecast
to 2.3%. Heightened trade tensions and policy uncertainty will push global economic growth this year to its slowest pace since
2008 (excluding the impact of the 2009 global financial crisis and the 2020 COVID-19 pandemic). This has also led to downward
revisions to growth forecasts for nearly 70% of global economies, with developed economies projected to grow by 1.2% and
emerging market and developing economies projected to expand by 3.8%, both downgrades from the forecast at the beginning
of 2025. Looking ahead to the second half of 2025, the global economy faces a new normal characterised by “low growth, high
differentiation and high volatility”, with continued divergence in recovery momentum.

Domestically, China’s economy maintained steady growth in the first half of 2025, with GDP growing by 5.3% year-on-year.
Overall, China’s more proactive macroeconomic policies in the first half of 2025 have shown significant effectiveness, and the
economy has maintained a stable and positive development trend, demonstrating strong resilience and vitality. However, given
the significant external instability and uncertainty, and insufficient domestic effective demand, the foundation for economic
recovery still needs to be consolidated. Looking ahead to the second half of 2025, China will coordinate domestic economic work
with international economic and trade efforts, further strengthen the domestic circulation, address external uncertainties with the
certainty of high-quality development, and promote sustained, stable, and healthy economic development.

In the second half of 2025, the Group will continue to adhere to the overarching principle of “seeking progress amidst stability,
fostering stability through progress”, solidly executing various tasks. Focusing on the “five major areas” of finance, the Group will
strengthen its leasing support, facilitating industrial transformation and upgrading, and the development of new quality productive
forces. While supporting the steady growth of the real economy, the Group will achieve balanced improvements in scale, quality
and efficiency, thereby creating long-term value for Shareholders, customers and society.
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OTHER INFORMATION
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During the Reporting Period, the Company continued to optimise the governance structure comprising the Shareholders’ general
meetings, Board of Directors and Board of Supervisors as well as the senior management; improve the corporate governance
system; and implement a decision-making, execution and supervision mechanism featuring equal rights and responsibilities,
coordinated operation as well as independent checks and balances in strict compliance with the Company Law of the PRC,
Corporate Governance Guidelines for Banking and Insurance Institutions, Administrative Measures on Financial Leasing

Companies and other laws and regulations as well as the Listing Rules together with the governance practices of the Company,
S0 as to continuously enhance the quality and efficiency of its corporate governance.

TEERER

CORPORATE GOVERNANCE PRACTICE

ARABO#REKFNERER  UWRERROEZLEFAECEEEEREN - ARRIERMBEXRER
SR EREBSHEEERTA -

RBEHAR > ARR—HETEXREATRZABERTANEX - WRA T ARBOEFAHENEZRERE
e

AARKHEERRTERECEERER  UWRRAEEFEETEEE /T -

The Company is committed to maintaining high standards of corporate governance in order to safeguard the interests of
Shareholders and enhance corporate value and accountability. The Company has adopted the Corporate Governance Code as
its own code of corporate governance.

During the Reporting Period, the Company has continuously complied with all the applicable code provisions of the Corporate
Governance Code and adopted most of the recommended best practices set out therein.

The Company will continue to review and monitor its corporate governance practices to ensure ongoing compliance with the
Corporate Governance Code.
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SHAREHOLDERS’ GENERAL MEETINGS
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Duties of Shareholders’ General Meetings
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The Shareholders’ general meeting is the organ of authority of the Company and shall exercise its functions and powers in
accordance with the law. The Shareholders’ general meeting shall exercise the following functions and powers:

deciding on the business policies, strategic development plan and investment plans of the Company;

electing and replacing Directors who are non-employee representatives and deciding on matters concerning their
remuneration;

electing and replacing Supervisors who are non-employee representatives, and deciding on matters concerning their
remuneration;

examining and approving work report of the Board of Directors;

examining and approving work report of the Board of Supervisors;

examining and approving the Company’s annual financial budget and final account proposals;

examining and approving the Company’s plans for profit distribution and loss recovery plan;

adopting resolutions concerning the increase or reduction of the Company’s registered capital;

adopting resolutions on merger, division, dissolution, liquidation or change of corporate form of the Company;
adopting resolutions on the annual plans for issuance of corporate bonds;

adopting resolutions on the engagement, dismissal or non-reappointment of accounting firms who conduct regular statutory
audit on the financial reports of the Company and their remuneration;

amending the Articles of Association;

examining the material equity investment, bond investment, asset acquisition, asset disposal, asset write-off, external
guarantee and other trading matters that shall be approved by the Shareholders’ general meeting as stipulated by laws,
regulations and the listing rules of the place where the Shares are listed;

examining and approving the equity incentive scheme;

adopting resolutions on acquisition of the Shares of the Company in accordance with laws and regulations;
adopting resolutions on the listing of the Company;

examining the proposals raised by the Shareholders who hold 5% or more of the voting shares of the Company;

considering other issues that shall be approved by the Shareholders’ general meeting as stipulated by laws, administrative
regulations, the listing rules of the place where the Shares are listed, and the Articles of Association.
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BREXENGHER
Details of Shareholders’ General Meetings

RBEPAREEREBRERATEHE  ARREER4ABRERS (BIEERERSER) - KAFIHR2025
FOHINBERREMAORNEBRAARNARI024FERRBFARE - FEELME2024FEEETSHME - 2024
FEESEWRE  204FEPBRAERE  2024FEMNBEAE AR - 2024 FEME - 2025 FEH BEE W
& BRE2025F E TR BT - BITEERE T AN —RERENZRE - XARIN2025F7 A31 BEER
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During the Reporting Period and up to the Latest Practicable Date, the Company convened four Shareholders’ general meetings
(including class general meetings). The 2024 annual general meeting of the Company was held on 30 June 2025 at CDB Financial
Center to consider and approve the resolutions for the report of the Board of Directors for the year 2024, the report of the Board
of Supervisors for the year 2024, the final financial report for the year 2024, the profit distribution plan for the year 2024, the
annual report for the year 2024, the report of financial budget for the year 2025, the re-appointment of accounting firm for the
year 2025 and the general mandate to issue debt financing instruments. On 31 July 2025, the Company convened (i) the first
extraordinary general meeting of 2025 to consider and approve the resolutions on the election of Ms. Liu Sigin as an independent
non-executive Director, the amendments to the Articles of Association, and the cancellation of the Board of Supervisors and
Supervisors; and (i) the first H share class meeting of 2025 and the first domestic share class meeting of 2025 to consider and
approve the resolution on the amendments to the Articles of Association, at CDB Financial Center. The announcements of the
poll results of the above Shareholders’ general meetings have been disclosed on the HKEXnews website of the Hong Kong Stock
Exchange and the Company’s website.
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The attendance of Directors at the Shareholders’ general meetings is set out in the table below:

BHESERH,
= EHFEERRE

Directors No. of meeting attended/
No. of meeting eligible to attend

HITES
Executive Directors

B+
Ms. Ma Hong 4/4

sEEE

Mr. Jin Tao 4/4
FHITES

Non-executive Directors

R AL
Mr. Zhang Kesheng 0/4

IRIEAL SR
Mr. Zhang Chuanhong® 0/4

BUKHTES

Independent Non-executive Directors

BIREAE
Mr. Liu Ming 4/4

TERSESE
Mr. Wang Guiguo 4/4

BEES

Resigned Directors
B HE KL
Mr. Liu Xipu® 0/0

B8 S Y
Mr. Li Haijian® 0/0

o
(1) HPEFEREMTERHEELERRAS -

2 REBALER2025F2A28AERER; °

@) BIFLEER2025F2 A28 THER -

(4) ZBEEENR2025F5A7ATHRER

Notes:

(1) Some Directors were unable to attend the Shareholders’ general meeting due to other work schedules.
) Mr. Zhang Chuanhong officially performed his duties on 28 February 2025.

3)  Mr. Liu Xipu ceased to perform his duties on 28 February 2025.

4)  Mr. Li Haijian ceased to perform his duties on 7 May 2025.
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EE EERAHREEETESRINERESTR
MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS, SUPERVISORS AND RELEVANT
EMPLOYEES

AEEDHIECES  EENERAEBABEEARAESFTANERES  BEF SAEEABREHE
S(EER MR ETEFRINTATE > RERTBERNELETRIARARERNRTE - KAZERE
EREFELARTAR  SESNESCHEIANBREHAN - BE-BETRETAIAHNELERTE -

The Group has formulated the Code of Dealing in Securities of the Company by Directors, Supervisors and Senior Management
Members (% « EEMNSREIEABEE AN AESESTH])) as the code of conduct of the securities transactions carried
out by the Directors, Supervisors, senior management and its relevant employees (as defined in the Listing Rules), the terms of
which are not less favourable than those of the Model Code and the Articles of Association. After being specifically inquired of,

all Directors and Supervisors confirmed that they have been complying with the standard requirements set out in the Model Code
during the Reporting Period.

RERE
INTERIM DIVIDEND

BEEe @25 REE2025%6 A30H (E/5E AP EIRE -

The Board does not recommend to declare any interim dividend for the six months ended 30 June 2025.

BEIEEE RHARBHTHES
AUDIT COMMITTEE, AUDITORS AND REVIEW OF THE INTERIM RESULTS

B ZEEH-REFTEAN  KEEEMBBUIFNTERIRAEMEIEELLE - R—RIFATESTERR
FrEk - ARELERBINZEGER -
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The Audit Committee comprises three Directors, including two independent non-executive Directors, namely Mr. Liu Ming and
Mr. Wang Guiguo, and one non-executive Director, namely Mr. Zhang Kesheng. Mr. Liu Ming serves as the chairman of the Audit
Committee.

As a measure of sound corporate governance, the Company has approved the re-appointment of BDO China Shu Lun Pan
Certified Public Accountants LLP (issuance of audit report in accordance with the PRC standards) and BDO Limited (issuance
of audit report in accordance with the international standards) (collectively referred to as “BDO”) as the Company’s auditors for
2025 with the approval of Shareholders at the 2024 annual general meeting of the Company. The term of appointment of BDO
will last till the date of the resolution in relation to the re-appointment of auditors being approved at the 2025 annual general
meeting of the Company. For further details, please refer to the announcement of the Company dated 30 June 2025, and the
circular of the Company dated 30 May 2025.

The Audit Committee has adopted the terms of reference which are in line with the Corporate Governance Code. The primary
duties of the Audit Committee include reviewing and monitoring the financial control and reviewing the financial information of the
Group and the relationship with the external auditor of the Company. The unaudited condensed consolidated interim results of
the Group for the six months ended 30 June 2025 have been reviewed by the Audit Committee and BDO Limited, the auditor of
the Group. The interim report of the Group for the six months ended 30 June 2025 has been reviewed by the Audit Committee.
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EE EERSREEAERENED
CHANGES OF INFORMATION OF DIRECTORS, SUPERVISORS AND SENIOR MANAGEMENT

202552 A28H  [RBALALFIIERMEETREZIE  EEERTES  ESSEBRRIEHEZES -
EREREEANTEHEESRMSETREBEERREZEEKE  BRECN2025F2 A26H B4R AT
EAEBREIG ETARRESDKFTMAERER W THEEAEENEM - BIF L EER2025F2 A28
ATBRITHENTES  E=TeRREEEANTEIEZES  BHRXIETHEZEEERMeETHEBEER
REZESKERT -

FEBEENR2025F5ATHEIERAE BIABUIIRNITES ZEZCTHNEESRRERZESXRF &
ATEES  BEARZET  MBIIEHZEehHeEAEEBERSREZEGRERS - =88 L
FERTER NS RIE R E LA ETEBY AT ES EARTAIEERE - RSB LERTE - ARRE
BERFA EMRBIESIOMEBE T ETAZESSNABIEZE L= RBUIEHNITES - EMAHREIBEET
FTHEEemBYIIRTESHETEARTOKEBEBBILIENITES - LR EMRBIFEI27TAKIE TR
LEECHEFTEIRIBUFNTETEEITEIFE AT - BB FLLR2025F7 A14BRITHNEZS SR
BRZABNIIENTESHREA  BEERY BT ANMEB IR TESTN L BAZRDN2025F7 A
S1HBITM2025F F—XNBERBRREAS LERREA AL  HEHEERYIcHEERZEZHRBER
ARBBRAEBHIMERD  WEESEBHMIATH AFET ETARAESI1E - $£3.271K&FE3.27CIEZ
BERALERE2025F10A31H - KRV EREERZEIB AL THEBRERR  AAA#mE LEmR
AIZE3.10(1)1& « E3.2516 R FEI27TAEZHTE - sHIBER LM A AT AEIA202551 H23H « 202565H7H -
20254F7 A31H M2025F8 B12HAIAE ©

FoKERERSEENFREIBES - ERFREEW - BEIISEFRE - ETERIUEFTSNRHENR
Al REREFSERERE  BAEAEDNBEEKR(TBEATE)EHBAERERURDAERZNHRE
BITHNBEEEBE - FIFHF2HARRIBHR2024F7 ASHMAE ©

On 28 February 2025, Mr. Zhang Chuanhong was approved by the NFRA Shenzhen Office to serve as a non-executive Director
and a member of the Related Party Transaction Control Committee, Risk Management and Internal Control Committee and Social
Responsibility and Consumer Rights Protection Committee of the Board. He confirmed that he has obtained the legal advice
under Rule 3.09D of the Listing Rules from the Company’s legal advisor on 26 February 2025 and understood his obligations as
a Director. On 28 February 2025, Mr. Liu Xiupu ceased to perform his duties as a non-executive Director and a member of the
Risk Management and Internal Control Committee, Related Party Transaction Control Committee and Social Responsibility and
Consumer Rights Protection Committee of the Board.

On 7 May 2025, Mr. Li Haijian resigned as an independent non-executive Director, the chairman of the Remuneration Committee
and Nomination Committee, a member of the Audit Committee, Strategic Decision Committee, Related Party Transaction
Control Committee and Social Responsibility and Consumer Rights Protection Committee of the Board due to change of work
arrangements. Due to special requirements of work arrangements, Mr. Li Haijian is unable to continue performing his duties
before the official appointment of the newly elected independent non-executive Director. Following the resignation of Mr. Li
Haijian, the Company failed to comply with Rule 3.10(1) of the Listing Rules requiring the board of directors of a listed issuer to
include at least three independent non-executive directors, Rule 3.25 of the Listing Rules requiring the remuneration committee to
be chaired by an independent non-executive director with a majority of members being independent non-executive directors, and
Rule 3.27A of the Listing Rules requiring the nomination committee to be chaired by the chairman of the board of directors or an
independent non-executive director. Ms. Liu Sigin was nominated as a candidate for an independent non-executive Director at
the Board meeting held on 14 July 2025. The ordinary resolution regarding the election of Ms. Liu Sigin as the new independent
non-executive Director was duly passed by Shareholders at the first extraordinary general meeting of 2025 held on 31 July 2025.
Her term of office will take effect from the date of approval by the NFRA Shenzhen Office. The Company has applied to and
obtained grant from the Hong Kong Stock Exchange for extending the grace period to comply with Rules 3.11, 3.27 and 3.27C
of the Listing Rules to 31 October 2025. Following the approval of Ms. Liu Sigin’s qualification by the NFRA Shenzhen Office,
the Company will meet the requirements under Rules 3.10(1), 3.25 and 3.27A of the Listing Rules. For details, please refer to the
announcements of the Company dated 23 January 2025, 7 May 2025, 31 July 2025 and 12 August 2025.

Mr. Ma Yongyi resigned as an external Supervisor as he has served as an external Supervisor for six consecutive years and his
term of office has expired. Before the arrangement of cancellation of the Board of Supervisors takes effect, in order to ensure
the normal operation of the Board of Supervisors, Mr. Ma Yongyi will continue to perform his duties as an external Supervisor in
accordance with the Company Law of the PRC and other relevant laws and regulations, as well as the provisions of the Articles
of Association. For details, please refer to the announcement of the Company dated 8 July 2024.
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On 1 June 2025, Mr. Wang Guiguo resigned as an independent non-executive director of DTXS Silkk Road Investment Holdings
Company Limited (a company listed on the Hong Kong Stock Exchange, stock code: 00620).

Save as disclosed above, the Company is not aware of other changes in the Directors’, the Supervisors’ or the senior
management members’ information which are required to be disclosed pursuant to Rule 13.51B(1) of the Listing Rules since the
publication of the 2024 annual report of the Company and up to the Latest Practicable Date.

EHIPNGIER
AMENDMENTS TO THE ARTICLES OF ASSOCIATION
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In accordance with amendments to the Company Law of the PRC, the Listing Rules, and other domestic and international laws
and regulations, and in light of the latest requirements regarding the cancellation of the Board of Supervisors and Supervisors,
the Company has amended its Articles of Association. These amendments to the Articles of Association were considered at the
Company’s fifth Board meeting of 2025 held on 14 July 2025, and approved by way of special resolution by vote at the first
extraordinary general meeting of 2025, the first H share class meeting of 2025 and the first domestic share class meeting of 2025
held on 31 July 2025. The amended Articles of Association will take effect upon approval by the NFRA Shenzhen Office. Upon
approval, the Company will publish the full text of the approved and effective Articles of Association on the Company’s website
(www.cdb-leasing.com) and the website of the Hong Kong Stock Exchange (www.hkexnews.hk).

TEBRIESERES
CANCELLATION OF THE BOARD OF SUPERVISORS AND SUPERVISORS

BEBE(PRRAIE) (BREHEEEEABENARAEEERTEARESTEEABEENBN) (28
[2024]235%%) AR AEARKENBEFEHBARNFCEESROELEETSRENER  ARFBTIBRLE
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20257 A31 H BFARI2025F F — NBRRREAS FUABRIRAZRN A A ERRIEN BB - WBFLEBIIRQ
AEREFISHEERLAERT AN - FIBRUEFTSNEENTHARE » AAREEEHEHRE
ZHEESFUNARAEGESEL  BEESERETHETESRY

In accordance with the Company Law of the PRC, the Notice on Matters Concerning the Alignment of Corporate Governance
Supervision Regulations with the Company Law (Jin Gui [2024] No. 23) issued by the National Financial Regulatory Administration
and the Requirements of the Ministry of Finance of the People’s Republic of China for Deepening the Reform of the Boards of
Supervisors of State-owned Financial Enterprises, the Company proposes to cancel the Board of Supervisors and Supervisors
(the “Cancellation of the Board of Supervisors and Supervisors”), amend the Articles of Association accordingly by removing the
contents related to the Board of Supervisors and Supervisors, and the Audit Committee of the Board shall exercise the duties and
functions of the Board of Supervisors as stipulated in the Company Law of the PRC and other laws and regulatory requirements.
The Cancellation of the Board of Supervisors and Supervisors was duly passed by the Shareholders by way of special resolution
at the first extraordinary general meeting of 2025 held on 31 July 2025, and is subject to the approval of the amendments to the
Articles of Association by the NFRA Shenzhen Office. Upon the arrangement of the Cancellation of the Board of Supervisors and
Supervisors taking effect, the rules of procedures of the Board of Supervisors of the Company and other corporate governance
systems related to the Board of Supervisors will be abolished, and the existing members of the Board of Supervisors shall cease
to hold any positions as Supervisors.
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HBE1E

SUBSEQUENT EVENT

PR EXCREEE SN - R EHIR - ARESEEEEAMREE -

Save as disclosed above, subsequent to the Reporting Period, the Group had no significant subsequent events.

BE HEIIBEEDLmES

PURCHASE, SALE OR REDEMPTION OF LISTED SECURITIES

R|EBA - XAFIREEANBARMERE - HEXNBOARRREM EMES (B EHEEFRD (1A
B)) e BZE2025%6A30H  AARWEREAEREFRD o

During the Reporting Period, neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of listed
securities (including sale of treasury Shares, if any) of the Company. As at 30 June 2025, the Company did not hold any treasury
Shares.

BEARE

SIGNIFICANT INVESTMENT

REZE2025F6 0B IENEA - AEEW |EMEARKRE °

During the six months ended 30 June 2025, the Group had no significant investment.
RREABRERELSEETS

FUTURE PLANS FOR MATERIAL INVESTMENT OR CAPITAL ASSETS
BHZE2025F6H30R  A"EEWEEMNBEARENERNEEE

As at 30 June 2025, the Group did not have any plans for material investments or capital assets.
BT REROHEN

LOAN TO AN ENTITY

B ZE2025F6 308 » ARB PN EFEAET EMARZEBRAEN G TEEBNER -

As at 30 June 2025, the Company did not have any loan to an entity which was subject to the disclosure requirements under the
Listing Rules.
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AEBARRERAMBEDRFELER
FINANCIAL ASSISTANCE AND GUARANTEES PROVIDED TO AFFILIATED COMPANIES

B E2025F6 308  AEENTNFERBMBARIREV B ENSELHERESHEBBARNEEEEENCY -
NP GESEREEMRAFE1316IE K FE13.22KEHEERABMR
As at 30 June 2025, the Group did not provide any financial assistance or guarantees to its affiliated companies in an amount

exceeding 8% of the Group’s total assets and there were no matters required to be disclosed under Rules 13.16 and 13.22 of
the Listing Rules.

EXRPBREEMNBLR BEATREERE
MATERIAL ACQUISITIONS AND DISPOSALS OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

BE2025F6 A30BIEANAA » AAABEEANRBRLENBELRR - BERARLAEERE -

During the six months ended 30 June 2025, the Company had no material acquisitions or disposals of subsidiaries, associates
and joint ventures.

R An st &l
SHARE SCHEME

EE20255F6 H30 R IERAA - AAR N EZMEBA R EANEE -

For the six months ended 30 June 2025, the Company and its principal subsidiaries have no share schemes.

EE EERRSTBRAERKRS - HEAROREEZTHEANESRKA
INTERESTS AND SHORT POSITIONS OF THE DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVE
IN SHARES, UNDERLYING SHARES AND DEBENTURES

B ZE2025F6 H30R @ HIRESE BRI ARAESTHRABRARARIFAEEEZE (R R(FFRHAE
i) EXVER) BORR 7 - MERARR 0 S EHERE R R EAIRIEC(EZ RBAEERAD) EXVEE7 M8 EAME R A
A RBE BB TG - RGO RERENERIORE (BRERE(EF BRI HZE R RERE
ESRAEBNRRSIOAE)  WABLRR AR AIRIBECE F LAEKRD) FE352F BT HEFNELMA - 5k
BBEETABESITHGARA R KRB BB EMERIORE °

As at 30 June 2025, none of the Directors, Supervisors or chief executive of the Company had any interest or short position in
the shares, underlying shares or debentures of the Company or its associated corporations (within the meaning of Part XV of
the SFO) which were required to be notified to the Company and the Hong Kong Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which they were taken or deemed to have under such provisions of
the SFO), or which were required to be entered in the register required to be kept by the Company pursuant to Section 352 of

the SFO, or which were otherwise required to be notified to the Company and the Hong Kong Stock Exchange pursuant to the
Model Code.
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R EBAR T KRRFRER
SHAREHOLDING OF THE TOP TEN SHAREHOLDERS AT THE END OF THE REPORTING PERIOD

REI|EIR - NREEBARIRGN B E4512,642,380,000% - HANEAR9,B872,786,0008% 1k I AR (0 B 2L
#)78.09% : HAX2,769,594,0000% - 15 & BAKAR D B EEV21.91% - NARIHERRAHE4F - AP RNERK
R107 - HERARER 44 P o

As at the end of the Reporting Period, the Company had 12,642,380,000 ordinary Shares in total; comprising 9,872,786,000
Domestic Shares, representing 78.09% of the total number of ordinary Shares; and 2,769,594,000 H Shares, representing

21.91% of the total number of ordinary Shares. The total number of Shareholders of the Company was 54, comprising 10
Shareholders of Domestic Shares and 44 Shareholders of H SharesM°t,

i HIRBRRFRERRBHR R M BF B R EEFH AR BRRA MR NEE RIRR P ST - BERREE (RIE
N)BRATIFREHERZATIAREAS D - RRBZE2025F6 A30H - EZ AR ELRHNAARENEAREEFEOHR
B & - A5t R1F °

Note: The number of Shares held by H Shares holders is based on the number of Shares and Shareholders recorded in the register of members
of the Company kept by the H Share registrar. The total number of Shares held by HKSCC Nominees Limited (‘HKSCC”) represents the
total number of H Shares held by HKSCC as the nominee for all institutional and individual investors that maintain accounts with it as at 30
June 2025, which is regarded as one account.

BREE i 4338 5 FisRoH L 5
Name of Shareholders Class of Shares Number of Shares  Percentage of shareholding
ARHHRT PR
L China Development Bank Domestic Shares Sl S B o
FERRIZIREBARAA NE R .
2 China Three Gorges Corporation Domestic Shares 687,024,000 5.48%
BEMEERRHERRA NE KR 5
. Hainan Airlines Holding Co., Ltd. Domestic Shares CEL 2 L0 i
ZIREARER (BE) BRATR HiR N
4 Three Gorges Capital Holdings (HK) Co., Ltd. H Shares 619,476,000 4.90%
BREFRIRERR (BE) ERAT Hig
® Hengjian International Investment Holding x 492,310,000 3.89%
- H Shares
(Hong Kong) Limited
FEEEEREABRAR Hi& 5
6 CTI Capital Management Limited H Shares 258,100,000 2.04%
AR AR A A HIR ;
7 CSSC International Holding Company Limited H Shares [ 1487
EOL T REREBRAR AR
8 Yingkou North Construction and - 164,350,940 1.30%
} Domestic Shares
Decoration Co., Ltd.
B (B) BIRARA R HI& .
. CCCC International Holding Ltd. H Shares e5L00L00 25
{3 o T W g G AR A INT Ay
10 AT R T EEERHBRAQA NE R 148.737,069 1.18%

AVIC Xi'an Aircraft Industry Group Company Ltd.

Domestic Shares
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BE(EZRPEFRA) BRETHRENARORAEERO 2EEZR AR
DISCLOSURE OF INTERESTS AND SHORT POSITIONS OF SHAREHOLDERS IN SHARES AND
UNDERLYING SHARES UNDER THE SFO

BZE202566 8308 - REFMMR,/ HBRBHEBRRER - TIAL (WHEE  BEERAAFEEITH
AB) RO SABRRR D R A RIB(BHF LB GRS EXVEFE 2R3N EHARMARRKEN 2 FLRNAR
AIRIECR F M ERDI) 336 1R A THFE 2 ERMAZERIORE -

As at 30 June 2025, to the knowledge of the Directors and/or according to the confirmation from relevant Shareholders, the
following persons (not being Directors, Supervisors and the chief executive of the Company) had interests or short positions in

the Shares or underlying Shares which shall be disclosed to the Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO and recorded in the register required to be kept by the Company under Section 336 of the SFO:

HAAT

BERRER
B2 BA NG
BAt(s)  BESHZ
Approximate  E41E 2 Lt (%)

shareholding  Approximate
percentage in  percentage in
the relevant the Company’s

, : RBEE H8/ KR class of Shares total
#E/ NEER RAER 5%/ ERtE Number of Long position/ of the  shareholdings
Name/Company name Class of Shares Capacity/Nature of interest Shares  Short position ~ Company (%) (%)

B P = = SRAL .ﬁ;}np*ém A
FRESRARRALAR RAR ﬁireﬂfﬁ!ﬁro\led 8,141,332,869 He 82.46 64.40
Central Huijin Investment Ltd. Domestic Shares fion’! o Long position ' '
corporation
BRRERT RER EnfEEAl iR
China Development Bank Domestic Shares  Beneficial owner" GRS Long position el il
PERI=KERERAF RER ERAEAA e
China Three Gorges Corporation Domestic Shares  Beneficial owner 687,024,000 Long position 6% 54
o Rt EERRY N
Hi Interest of controlled 619,476,000 HR " 22.37 4.90
H Shares - Long position
corporation®
BEMEERRAERAR RER ERBRA 8
Hainan Airlines Holding Co., Ltd. Domestic Shares  Beneficial owner 631,274,060 Long position 639 49
_— - RiHEse R
BT HRAEEERAT Hg 2R 8
Yangtze River Three Gorges Investment Management Co., Ltd. H Shares IS gf C,QO ity Biieiasy Long position i i
corporation®
= RiEtEERRY
SREAEREREELA B i34l 8
Three Gorges Capital Holdmgs Co., Ltd. H Shares nterest qf 02(3 niroleo 616,476,000 Long position 2231 490
corporation®
SWERER (F8) BRAR HiR EnfEAAD e
Three Gorges Capital Holdings (HK) Co., Ltd. H Shares Beneficial owner? GG Long position Hl e
g
BRARRERR (FE) BRAT Hi& ERfEREAY 8
Hengjian International Investment Holding (Hong Kong) Limited H Shares Beneficial owner® 492,310,000 Long position 1778 389
i = Rt EERRY
RRERBELRARAT Hg 2R 8
Guangdong Hengjian Investment Holding Co., Ltd. H Shares ) gf ?;) it REAIILY Long position Ut 9
corporation®
o = REHEERRY
P EEEERAT R SR 8
CITIC Group Corporation H Shares Interest of confroled 258,100,000 Long position 9.2 204

corporation®
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AT

BRRAER
R 2B AT
BAL%)  RESHZ
Approximate  #E41E 2Lt (%)

shareholding  Approximate
percentage in  percentage in
the relevant the Company’s

: RH#E #HE/ KR  class of Shares total
X YENCES RAER 5%/ ERtE Number of Long position/ of the shareholdings
Name/Company name Class of Shares Capacity/Nature of interest Shares  Short position ~ Company (%) (%)
R TR @ RiEH| R EER N
FEFERHARAA HEk Interest of controlled 256100000 IR 932 2.04
CITIC Limited H Shares . Long position
corporation®”
PEEEERERERAR Hi& ERERAY 8
CTI Capital Management Limited H Shares Beneficial owner* 268,100,000 Long position 3 20
BB EAEELEEEREE Hi R AR R0 8
State-owned Assets Supervision and Administration A Interest of controlled 184,596,000 S 6.67 1.46
o ‘ H Shares - Long position
Commission of the State Council corporation®
I . F4 RS .
EP%HI%’“HEA 7 ) Hix Interest of controlled 184,596,000 HE " 6.67 1.46
China State Shipbuilding Corporation H Shares -~ Long position
corporation®
PR ERERERAR HiX ERfEAAD e
GSSC International Holding Company Limited H Shares Beneficial owner® L Long position 3 9
mRER (BR) ERERAT Hi& ERERA 8
CCCC International Holding Ltd. H Shares Beneficial owner 164,000,000 Long position 556 122
s = R AE R N
PERERZROERAR HE& - Y=
China Communications Construction Company Limited H Shares e G TG0 Long position Bl 2

corporation
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an

A
Notes:

(1) FRESKREBREAAFFAEBRRMAZERITI4.68% 2R MNiER - At - BEBE(EHFRARKD)  ARESKE
BREERRHAE /N ERFAERITHAE8,141,332,869 R N E IR T HEH # % ©

@ FRERIZBREEERAFRERIZBREEREGRARDAFE =ZHERZERAERE E2F]130.00% 5 40.00% 2
BthtgEsm  PERIZKEEGRAFAFERIZFIREBTEEBR A F100.00% 2 RN ER - M=KERZEREBR
BEERFRIZRAZEMNB AR ZIREARZER (B8) BRARFEH619,476,000KHAR - Bt - RIBCEF RHAEK
Bl FERIZREEFRAF  RIZBREEEERAFAR=ZRERNTEREREERAFIIHRES/N=ZIKE R
R (B%) BRQEIFFAR9619,476,000 AR HAR A #E 2 o

@) ERBEBFEKREER(HR) FRAFTHEBERERKREERARARZERE - AL - REB(ESFRBAEKH) - BER
B AR AR R AR AN EREER AR (F8) BR D Al 5 #1492,310,000 A HAR o #E 5 435 -

4 FEAPEEEERAFTFETEFERNDAMRAASS12%MEGOEZ  FEEERBEREGR AR AFBEFER
DERARREELZEHRSE - AL - REB(EFRBERS) - FEPEEEER AT RFEFERHERARIEE
BRANRPEEEBRBRELRFR A FRA 258,100,000 RHARH A # -

6) HMEEREERERATEFEMMIEZELREGRARCEZENMBAR - MABEMMIEREFTR A BEBERES
BEEEEREZES2EEA - it - REB(EFRPEHO)  PEMMIEEEERARLBEKEEAEESE
BEEZBEOREA RN T M BB G MR A B A #)184,506,000 A HA% A 74 #ak

6) RBE(BFLEEEGI)EI36M @ fMa TIREERK - AIRRAZXIBWEER KRR - MRRRARRNFHRAEE
E - RIFETHRERENX  BRARREREANG ARG REBERMN  MRERARA ZEMFREFEEITNE
BT o

(1) Central Huijin Investment Ltd. holds 34.68% of the equity interests in China Development Bank. Hence, pursuant to the SFO, Central Huijin
Investment Ltd. is deemed to be interested in the 8,141,332,869 Domestic Shares held by China Development Bank.

(2)  China Three Gorges Corporation and Yangtze River Three Gorges Investment Management Co., Ltd. hold 30.00% and 40.00% of the
equity interests in Three Gorges Capital Holdings Co., Ltd. respectively, China Three Gorges Corporation holds 100.00% of the equity
interests in Yangtze River Three Gorges Investment Management Co., Ltd., and Three Gorges Capital Holdings Co., Ltd. holds 619,476,000
H Shares through its wholly-owned subsidiary, Three Gorges Capital Holdings (HK) Co., Ltd.. Hence, pursuant to the SFO, each of China
Three Gorges Corporation, Yangtze River Three Gorges Investment Management Co., Ltd. and Three Gorges Capital Holdings Co., Ltd. is
deemed to be interested in the 619,476,000 H Shares held by Three Gorges Capital Holdings (HK) Co., Ltd..

(8)  Hengjian International Investment Holding (Hong Kong) Limited is wholly-owned by Guangdong Hengjian Investment Holding Co., Ltd..
Hence, pursuant to the SFO, Guangdong Hengjian Investment Holding Co., Ltd. is deemed to be interested in the 492,310,000 H Shares
held by Hengjian International Investment Holding (Hong Kong) Limited.

(4)  CITIC Group Corporation holds 53.12% of the equity interests in CITIC Limited, and CTI Capital Management Limited is indirectly wholly-
owned by CITIC Limited. Hence, pursuant to the SFO, each of CITIC Group Corporation and CITIC Limited is deemed to be interested in
the 258,100,000 H Shares held by CTI Capital Management Limited.

(6) CSSC International Holding Company Limited is wholly-owned by China State Shipbuilding Corporation. China State Shipbuilding
Corporation is wholly-owned by State-owned Assets Supervision and Administration Commission of the State Council. Hence, pursuant to
the SFO, each of China State Shipbuilding Corporation and State-owned Assets Supervision and Administration Commission of the State
Council is deemed to be interested in the 184,596,000 H Shares held by CSSC International Holding Company Limited.

(6)  According to Section 336 of the SFO, Shareholders are required to file disclosure of interest forms when certain criteria are fulfilled. When
the shareholdings of the Shareholders in the Company change, it is not necessary for the Shareholders to notify the Company and the
Hong Kong Stock Exchange unless certain criteria are fulfilled. Therefore, the latest shareholdings of the Shareholders in the Company may
be different from the shareholdings filed with the Hong Kong Stock Exchange.

PR EXATHEEEIN - BIE2025F6 A30R » MESFMA - BIBEMEMAL (WHES EFEREARAHES
THAR) RO BERGO P HEERB(EFRPEBRD) EXVHE2RINFATHE - KEELNEAR
RIRIECE 7 M EE 1501) E 336 GBI ELMAZ ERSOXE -

Save as disclosed above, as at 30 June 2025, to the knowledge of the Directors, no other persons (not being Directors,
Supervisors and the chief executive of the Company) had interests or short positions in the Shares or underlying Shares which

would fall to be disclosed under the provisions of Divisions 2 and 3 of Part XV of the SFO and recorded in the register required to
be kept by the Company under Section 336 of the SFO.
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EHRAEERREBER
SUBSTANTIAL SHAREHOLDERS DURING THE REPORTING PERIOD

KERFZEREBERERN 2021 FHMNCRITREEBARDEEER) - RABEERREHEFEHE
HARBED ZEA ERNIRRE  SFEEAEEIBNEEIEESO ZAEHRRKEEEEEATE
MR » Al [EARE | @RETRRAARREHELES  EFASREEAL - BBBAHEMT
AFERAFNMBEMELEIERRAMEERBERENEMIBE - ARANEERRSBERFABRITMFE
RI=ZKEBBRAR -

HRMABRITIEHEARNRDF64.40%H M » ARABIEREE  BARGREHES - BXRMABBITREEBEH
BIRBENBRESREE  ERERMBE PRESKREERETAA  BMEKREFLEERAA &
B REELEES  FREHID51536.54% * 34.68% * 27.19% * 1.59% °

TERI=ZKEEGRAFERFAARARFSB%HNRND  MARFRLZES - PEARI=KEBFRLQF
LB ERIOBEBERF - HERERR - BEREEFIARSEIBARBBRETEELEERE
B8 —HKEAEZER(FE)BRABRE-ZITIHA -

HERRERATAS  AARN LA FBREGEGHRRHABR

Pursuant to the Corporate Governance Standards for Banking and Insurance Institutions issued by the NFRA in 2021, the
substantial Shareholders of the Company refer to those who hold or control more than 5% of the Company’s Shares or voting
rights, or who hold less than 5% of the total capital or total Shares but have a significant influence on the operation and
management of the Company. The aforesaid “significant influence” includes, but not limited to, nominating or assigning Directors,
Supervisors or senior management to the Company, influencing the Company’s financial and operational management decisions

by means of agreements or otherwise, and other situations as determined by regulatory body. The substantial shareholders of
the Company are China Development Bank and China Three Gorges Corporation.

Holding 64.40% equity interest of the Company, China Development Bank is the Controlling Shareholder of, and assigns
Directors to, the Company. China Development Bank is a policy-based financial institution directly under the State Council.
Its shareholders include the Ministry of Finance, Central Huijin Investment Ltd., Wutongshu Investment Platform Co., Ltd. and
National Council for Social Security Fund, with a shareholding of 36.54%, 34.68%, 27.19% and 1.59% respectively.

China Three Gorges Corporation directly holds 5.43% equity interest of, and nominates Directors to, the Company. China
Three Gorges Corporation is a wholly state-owned company established with the approval of the State Council. Its Controlling
Shareholder, actual controller and ultimate beneficial owner is the State-owned Assets Supervision and Administration
Commission of the State Council, Three Gorges Capital Holdings (HK) Co., Ltd. is acting in concert with it.

As at the Latest Practicable Date, none of the above substantial Shareholders of the Company had pledged the Shares.

123 = A

= ENE S

LOAN AGREEMENTS

BEHRAN - ARFEFERTEZTERGZ - HPRBAHNARK08ETHERE T ERAN R AZEREK
RERMAERITEHARNR A BRI EEIFRES0%IA LA DRE1% - ZFERMEANB R /IMA © 258
HARY5,089.8AETHNERBERFERAARZERBRERAZRITHRARAREEXFEEFRIDR
51% @ B#EFEERRNARE —SARRMUMNGNE  ZFERBENBEIHR6EAEF - FEHA - K
NEDRA B RZE G i e IR

During the Reporting Period, the Company entered into loan agreements with specific banks, of which loans in a total amount
of approximately RMB500 million include a condition requiring that China Development Bank, the Controlling Shareholder of the
Company, shall hold directly or indirectly, more than 50% or no less than 51% of the Shares of the Company. The terms of such
loan agreements shall be 3 months. Loans in a total amount of approximately RMB5,089.8 million include the conditions requiring
that China Development Bank, the Controlling Shareholder of the Company, shall hold directly or indirectly, no less than 51% of

the Shares of the Company and remain as the single largest Shareholder of the Company. The terms of such loan agreements
shall be 6 months to 5 years. During the Reporting Period, the Company did not violate any terms of such loan agreements.
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BEREE  FARHEREE
MATERIAL LEGAL, LITIGATION AND ARBITRATION MATTERS

BZE2025F6 H30R * B RARBHERBENRRFARNER/ARKEI07.86BET - AARTE
RFANSEHARRANER - BMBRRABREREERERTNEE -
As at 30 June 2025, the underlying amount in relation to the pending litigation against the Company as the defendant was

RMB307.86 million in aggregate. The Company expected such pending litigation would not have material adverse effects on the
business, financial condition or operating performance of the Company.

UEFLABMOREM 2L
ARRANGEMENT FOR ELECTRONIC DISSEMINATION OF CORPORATE COMMUNICATIONS

ARAREHEANEFARBHAREM ((AR@M]) 228k - ZAFBAREARRT AR EMIK T M
WERHE - BREETRR@QEERSE EFERBEUARBHAREIANUAR (WER) EMBEHERE © (b)
FHASRE R (EA) HFRHRERE  2HBE () LTXH : @K RORKREZERE - FIERAR]
BB ALHY 5 SR AN AR SRR 7E AR 2 B 483 (www.cdb-leasing.com) & 78 B 22 BT 4 & 5 48 U (www.hkexnews. hk)
FRH UREBORER - RAEAEFAIR CBBEFBM) [ME 52 HAR AR R (@ 5 H 3 X r] fHEERITE A
ArlEA (EER EMRA]) o SEERKEKRIAIEKEBTBNAGRM - XAREZRRBEBFHRR
BAEFERHEEZEHE LN BB _EIHRHE FE 4l - HBEBRKIZBARQFHRRKR D BEERE
B (BEEPRESFZLAERAA) c MRARBEBWEIRFRE BHE FE s - 282 TR 2 LA R A
FABEAAERIRITHAQAREN  EEARRHBRROBFERERRE TERNEFEFHi - HRE
A& BWE A RIBA 2 ENRIA - FEARRAR R B 2015 ki R BHEFTE A B RIEZ W R Bl Bk X B FEHZE
cbdleasing.ecom@computershare.com.hk + S FEAAER ~ Hotik DA K A BB EN R AR 25K o

The Company has adopted an arrangement for the electronic dissemination of corporate communications (“Corporate
Communications”), which refer to any documents issued or to be issued by the Company, including but not limited to (a) copies
of reports of the Board of Directors, its annual accounts and auditors’ reports and, where applicable, its summary financial
reports; (b) interim reports and, where applicable, its interim report summaries; (c) notices of meeting; (d) listing documents; (e)
circulars; and (f) proxy forms. In lieu of printed copies, all Corporate Communications in English and Chinese are only available on
the Company’s website (www.cdb-leasing.com) and HKEXnews website of the Hong Kong Stock Exchange (www.hkexnews.hk),
and the Company will send Actionable Corporate Communications (as defined in the Listing Rules) to the registered H
Shareholders individually by electronic means (by e-mail). To ensure timely receipt of Actionable Corporate Communications, the
Company recommends Shareholders to provide their email addresses by scanning the dedicated QR code printed on the reply
slip on the back page of the Shareholder notification letter, or by signing the reply slip and returning it to the Company’s H Share
registrar (Computershare Hong Kong Investor Services Limited). If the Company has not received a valid email address from a
Shareholder, the Company will in the future send Actionable Corporate Communications in printed form until the Company’s
H Share registrar receives a valid email address from such Shareholder. If Shareholders wish to receive the printed copy of
Corporate Communications, please complete and return the reply slip in accordance with the instructions contained in the
Shareholder notification letter and reply slip or send an e-mail to cbdleasing.ecom@computershare.com.hk, stating his/her name,
address and request for a printed copy of Corporate Communications.

P HRE
PUBLICATION OF INTERIM REPORT

AN FR HA R 25 72 AN 2 &) 48 0 (www.cdb-leasing.com) A1 & 7B B 32 AT 1 5 5 48 0k (www.hkexnews.hk) £ 3545 o

This interim report is published on the websites of the Company (www.cdb-leasing.com) and HKEXnews of the Hong Kong Stock
Exchange (www.hkexnews.hk).
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BBV EREEHMSESKMERAT
RS-yl

HR%

HEFEEZ R POT387
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102 FREHERER

HHEHERE
REEEX
HZ6H30H1EAEA
'ON
MERERA 4 5,041,156 5,373,097
LEFRE WA 4 7,003,992 7,113,496
FEON 12,045,148 12,486,593
& Wk FRE 5 34,201 84,619
Hag A - rasskiBk 6 2,585,045 1,045,821
WA R HAth U 25 4258 14,664,394 13,617,033
WrEE R 7 (3,850,250) (3,417,019)
B IRA 8 (239,320) (263,453)
FEBRAEZWN (18,097) (26,290)
BT 9 (4,617,094) (6,727,660)
Hih& s 10 (1,096,611) (882,590)
TEEAE FIBRIRA T RYRE (182K) /B EF 5 11 (1,700,107 412,290
HihEERREBLFE 12 (111,032) (151,243)
S HBE (11,627,511) (11,055,965)
i B R 3,036,883 2,561,068
Fristi &M 13 (635,854) (679,803)
A FEE A EERE 2,401,029 1,881,265
AATREEABESREE (USRARETIIR)
- Hx 14 0.19 0.15
- g 14 0.19 0.15

RHH AR REAAHY B ERNEKR DS -
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AREHEERER 103

REER
BE6A0RALAMEA

HEFIE

Hitgra s/ (XH)

W& AR ERT A M2 R AR A -
NARBEFEAEZSHFARLMEARENEREENRE - HIRTIR
ReneESHkEs (BR) - MRHiE
SNEFTE R

HMREAMGREWE () 85 NRHE

AAREEARMGHBGERBEARE

RHHE AR REAA G B ENNEKED -

2,401,029 1,881,265
= 46,869

147,495 (387,762)
(65,457) 96,813
82,038 (244,080)
2,483,067 1,637,185




104 RSHBIRRE

A& Gt AR &

RIEEZ EBE

BE
RE RRITHEER 15 55,861,526 43,670,649
NAREEFEBEZESFAEHERNCREE 16 225,608 213,910
TESmMEE 17 808,156 437,938
FEUBR X 18 653,034 624,734
FEURRE TR SR 19 199,983,886 202,099,637
REGEEE 20 211,037 175,805
FARERR 21 15,070,426 13,535,354
BEMEME 22 1,037,893 1,058,369
MERHK 23 131,599,143 133,593,877
ERAREE 24 124,431 143,192
BIEFEHEE 25 2,884,832 2,327,409
HihEE 26 9,272,322 7,969,456
BEAE 417,727,294 405,850,330

i
R 27 313,383,794 309,814,063
RZHFA 7,706,618 5,185,420
fTESREE 17 394,898 856,453
FEET B TR 28 288,424 274,566
ERES 29 31,964,802 27,072,912
TR E 451,583 466,952
HEAE 24 144,690 160,754
REFSHEE 25 1,212,972 1,044,984
Hit A fE 30 20,558,491 20,710,467
SEAE 376,106,272 365,586,571

R
&N 31 12,642,380 12,642,380
BRRIE 32 2,418,689 2,418,689
EHR DA EERER 33 17,747 (129,748)
INEFTE R 845,373 910,830
— R 34 8,175,006 8,175,006
BFEAE 35 17,521,827 16,246,602
R 41,621,022 40,263,759
BERESZEE 417,727,294 405,850,330

B OB MR LRI REN 202558 H20 AR EF R MBI MEARKES -

i

UM AR AR KU B ERNEK DS -
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EASHEREER 105

REER
RAREEFE ARG

RN2025%1 /310
HRIFIE
MR A ARG W

B W Ea
&2 36
7420256 A30H

7A2024F181A
HARA A
MM E AR E S

MR e Kasiam
8] 36

202456 A30H

RHH T AR REAA G B ENOEKRED -

12,642,380 2,418,689 (129,748) 910,830 8,175,006 16,246,602 40,263,759
_ _ - - - 2401029 2,401,029
= = 147,495 (65,457) = = 82,038
= = 147,495 (65,457) - 2401029 2,483,067
= = = = - (1,125,804)  (1,125,804)
12,642,380 2,418,689 17,747 845373 8175006 17,521,827 41,621,022
12,642,380 2,418,689 389,237 667,892 7,869,271 13,294,371 37,281,840
- - - - - 1881265 1,881,265
- - (340,893) 96,813 - - (244,080)
- - (340,893) 96,813 - 1881265 1,637,185
- - - - - (1,245021)  (1,245,021)
12,642,380 2,418,689 48,344 764,706 7,869,271 13,930,615 87,674,004




106 FEBAEHASRER

HAEHRERER
RIEEX
BZE6H30BEAEA
i £ - 20244
ARBTT
353 B A1 3,036,883 2,561,068
A
ENESFEX T 9 411,911 473,312
HEBERN X 24(c) 3,462 4,427
8 R 7 3,850,250 3,417,019
TEEE AR R EA T RRERK /(BE) F5E 11 1,700,107 (412,290)
HihEERRERKLFHE 12 111,032 151,243
RELAHERRENREFE 6 (434,386) (226,373)
RERKRERER RN ERER 5 832 497
PTETEMEBRIE 5 (21,276) (19,439)
AR EEEBEZ BT AR iR A W0 B E N F R 5 = (50,629)
NAREBEFEEEZESFIAZHERNSREENE R WS 5 (2,102) (3,706)
PTETANKRBRAABEZE 5 904 2,007
URARBEFEAEZEFAEHERNECREENAZR AN EELD 5 (12,559) (13,349)
B (res) /18K (294,496) 918,623
BEECULERPDIINEERETE 8,350,562 6,802,410
FRPRBITEEFRERBS R 272,091 2,913
FEUER R (420, > (56,284) 753,329
FEW R E TG OB D (32 ) 1,450,305 (20,155,375)
Hth & E N (1,051,243) (1,915,887)
ERe Yl 3,859,931 93,310,191
REF AL, CiD) 2,523,880 (12,016,760)
B OE SR EERR D - (2,564,815)
FEEt B IR, CR) 13,858 (57,599)
Hib & Ofd),Em (2,072,369) 1,460,204
RETBHREHRETE 13,290,731 65,618,611
BAATSR (1,137,640) (1,215,634)
REFHREKEFH 12,153,091 64,402,977
RAZED
FEODERRZRBIRITFE R RE BFR - (26,397,085)
TRENE AR R SR 1 3R 1T 17 5 UA B TE AT R 9,946 11,005,555
BRENAAEBENEEEZBTAZHERNERERE 2,091 77,692
TETANRERLIFE (312,834) (405,513)
UAREEFEEEZES I AEMRARENEREEREMNES BIHAMERIE - 14,904
BEWERBEEHE 2,049,954 656,283
BEADNAEENBAEZHHAAAMGERENEREE - (6,011,458)
BB KRB RIE (5,978,590) (10,524,238)

REZEHFARSREBFE (4,229,433) (31,583,860)
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EREHRER

nE® 107

REEX
BZ6H308LXEA

B849ED
EITEFW B TR
BEES
BHETER
SAESHLE
meEa®End

BETHNE (A REREFH

RERRESEYEMFR
SMNEE BT
Ao LREEEMHNHE
RERRESENHRRGE

REZHFEENRERBFERERE -

W B EOFLE

B S (BN EFNFIE BB

(B BYFERE

RHHE AR REAA G B ENNERED -

10,011,020 4,546,324
(5,011,020) (8,548,716)
(33,614) (3,438)
(393,213) (514,878)
(18,967) (20,227)
4,554,206 (4,540,935)
12,477,864 28,278,182
(3,254) 175,928
9,905,003 48,856,794
22,379,613 77,310,904
5,397,096 6,304,977
(5,451,818) (5,458,695)
(54,722) 846,282
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hHA R B S Of I I B R AE
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198412 A25H - BRSRBERKG AR AR ([AAA]) KA
BRNHEGRRAREREFPEHARRIT ([FREARET]) FINE
EERDITHOEMR S - BEEN19995E 12 A » REMREF L AFEY
SR EAR AT ° 20085 - BIRMZBBITRM AR AR ([ER
FIELIRTT ) OB AR BIIERE - ARARNBERERNBEEEA
R #8,000,000,0007C * MA  ARFHBEEERARFEcHEES
[RATE] - &£2015F9A8AMBE ARG RE  ARRBWRE AR
I ZE AR #09,500,000,0007C ° 201549 A28 B » AR T KRS
BRTTIREBEREZE S ([FRBRES ) HEZE BRMD G
NAE] ZEEBR2023FERARREHEEERAR ((EXREH
EBREBRAR])  MRREARR100%KRMDNIBEFRES HL3%1T
9,500,000,000 K R EEARE1 THRG ([FHEEH]) - TR
FAAEZABRESHAERMERAR « AQRMFEEFMtUE
BREARLME ([FE]) BEERYITEBRRES = 20035
BUR AP L AE o
R2016F7A11H » AATUBRNAHABEERAILEITETR?
75 70%%773,100,000,000 % 5 @AY - FTISFUIEA R B62EHETT
ARBRHDIIRABEEBHARSMERAR LM (T L) -
2016F7A29H * AR R EMBRERKEESHITE  EHF K
42,380,000 8% %7 & @A% + BEINTIS KIEBRERBAT6E BB T ©
MR2019F 12 5278 + NA A LAFR%0.2863E LR E KM = K&
AR (BE) BRAG B $5687,024,000 R HA% © FIEF -
AN EDBERARMERAPERT ZREBER AR T

3 BN BRREIRKESE

687,024,000 B IF M BAE B © 7% F# &) B A 2 5] 48 BRI B 5
@ .

AARNE AR AEFBERAEMAIAOBERAZERT  EHK
EEIE ABRE (MBS kP RESKEFSRETAR ([E
&)  BHABRBREE THRASMN s — FZAEERY
B A RS ARRIEEER - BESRHE M ARA KRR
MR LRERE  MANREEMEETE - ESATREPEHK
TR ERER & -
AARREMBAR (GBI AEE]) FBHEREHEES - M
MAEEY  ERERAEER TESREEEYR  HEER
MamRkEREES EENYEREHESRE WERMAES
AR RET -

BB EHEN - HZE2025%6 A30 H 1F/NE A& R EARSA A G181
BER ([PHPBER ] UARE (TARE]) 25 - ARBEIR
BARDENINEER -

FHI AR CEITERN - REER -

2 MEEE

HZE2025F6 A30H 1L/ 8 A M HAIREE Ot IS R KR TV IR IBEE
BestEl ([BEResE ) F345 P MBS REURE BB A
RGHBRAGFES MR EABERTMRAE
FHEBERT A BEFEYSREMEEERTARESE
78 EAR R PR B 7S 3R 2 B ([IFRSE 1 ) SR BIm AR E B E
FE2024F12 A1 B IEFEMFE A HIMIERER —HEIE -
FHISRAA M BRI BIBEELKAEZHFR - fTESBTA - U
AREEFEAHREHFAEHESNEREENURA L EET
EHHEEHFAEMGARSNEREER AN BESERI

AP HEBRA NV BREMRAZ ST BCR AR EERE2024F12 831 B ILFRE 2 FEAHPBERRAMERE —Z - AT

AEE 2 IS BB & IR 2 BB FTIFRS & At RIERHD -
B &R RIS 215 (1B5T)

BRZ R R

RAZ B EARE FE A IFRS & 5t 2R (5] B ARSI A MM BT MMM BR AR EEXZSHASHYBRRTORBEEHNTEEX

By 486
A o

4 BB

BZ6A30R 1L AEA
2024
ARMT R
(REEZ)
BEREERA 5,041,156 5,373,097
HEAERA 7,003,992 7,113,496
12,045,148 12,486,593

5 RE W FHE

HZ6HA30RLAEA
20244
ARBT R
(REEEZK)
UAREEFSE LT AL MEE RGN EREENEER KR - 50,629
UARBEFEEEZHTAEHEZNCREENEERKE 2,102 3,706
EERKBEREFREREMNEERELR (832) (497)
PTETEMNEEBRKE 21,276 19,439
PTHETIARBRENRAAEBEED (904) (2,007)
NARBEFEEEZHTAEREZNEREERERNAANBEEZD 12,559 13,349
34,201 84,619
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6 HAMWA - E@EsiEk

HZ6H30RIEAEA

© REIE T SRR E WA 782,280 1,492,305
KEREXBREAERE =T 434,386 226,373
TSI 7 Bh Iz 228D 25,757 26,998
BERBERASKA 248,342 274,272
BEEO 1,011,245 108,320
[EH e (1BK) 558 53,816 (1,093,596)
At 29,219 11,149

2,585,045 1,045,821

O B ZE2025%6 A30 A LR - METEEREAEERLHEE THRENNZ A RORBKIDREREE -

7 ERSE

HBZ6H30HIEAEA

Y RBBEITE 3,782,544 3,350,733
KEEFHETE 21,141 21,313
FRELAENE 18,279 18,216
HEREBEE#E 7,500 12,640
3 {55 PR A B 6 5,056 4,575
b 15,730 9,542

3,850,250 3,417,019

8 BT
BZE6H30BAMEA

e RERERH 181,809 189,581
HERERO 42,043 57,366
RERTHE - FEEEP 13,120 14,028
Eh 2,348 2,478

239,320 263,453

O RBEERE - NEBFRENREE REMNZMUTERAET N TEMSH R @ BAEFT o ZE SRS TDRERTA
B B R B AR RE A IR AN S BB R B o3 e B S2 At B RR o B P R B R M) R AT AR LA BB A R B AR R -l 5t 81 R S A Y it
%‘é&i%{ﬂ;f@WH&I%E@%%EWH@E*U%% CEEEBEETRNEENMERERR BERE IEABEURHE

an=Eip=S e

O BRGEAMES - AEBETAE TEERESRAF AR TIRFNE - EERAEERFESTE IR ERFAENIRED
RBEEFCH—FANME  YTRERAERRER - Z3NEEEAKRENEENHITA - ARENEMERIER TR
SEAEBFE S ENRERFAENELANE RIRF -

9 REXZH

BE6A30RLAMEA

& 4,372,813 6,276,712
EfESH 411,911 473,312
FZEHFA 79,261 118,193
EHEESmMEENR - 35,460
HAh 29,904 90,824
W FARENMEIESRFRE0 (276,795) (266,841)

4,617,094 6,727,660

(1) #HZE2025%F6 7308 1L/ E A MM A AR GEHOF S AARK276,795F 7T (B 202446 A30 8 1L/ 8 A IR : AR¥266,841F7T) I8 50H -



10 PHBASHEBERMNE

10EMEXETH

BZ6H30HEKEA

TEMHEXBEEREE R 422,614 241,563
MM AT E X RERGE R 247,567 276,993
i & K BT hn 40,173 42,7083
ERRZBE 16,857 13,965
FEtEi 2 8,283 7,835
ABEREHEAENENHEER 10,395 8,512
BHETHEE LMRERENERRIER 207,087 160,355
e 143,635 130,664

1,096,611 882,590

NAREABABETHREERE (BE) T8

BZ6A30ALAEA

FEU AT E 1,726,940 (282,012)
FEUSBR R 25,849 (90,679)
HEBEHEEE (46,164) (119,797)
Re RIBITER 1,820 56,085
BARESREE - 6,311
Eh (8,338) 17,802

1,700,107 (412,290)

NHEMEENBERXFE
BZ6H30RAILAMEA

KERERRE 95,480 147,872
REGEAE 15,552 -
LT B EE = 3,371
111,032 151,243

131185 % A

HBE6A0ALAMEA

2RISR
— REIEMEH 1,046,849 909,314
— B BRI 29,287 25,875
EEFTER (500,178) (254,623)
VARTERR T2 (ERRE) 184 59,896 (763)

635,854 679,803
AR A R ER AR BUARE R A R B E A RSB R R25% (2024 - 26%) @ EZHEBRFENE THEARARIN - FBH
BRI FTEMK TS BIBE /516.5% (20244 : 16.5%) * T E FA M HIE 2 R PTE MRS B R R12.5% (20244 : 12.5%)  REMFDA
BEEELNORBREMFIAEERORITHREAH -
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13FFEHER (F)

2% HNATE M ERMOFISTHE R BRERV FEMNMEHER Z MO FEHIT

HZ6H30RIEAEA

B B B A 3,036,883 2561,068
25%EE KT E 759,221 640,267
BONREAEBRERECENEEETERTRFENTE (150,240) 12,800
TR BRI E 1,964 1,798
AERRBBBNIIENEREEE RS2 5,024 25,701
BRI AR EEBMA R NER R (66,103) -
THZRAUTHHER 26,092 -
LABTERR N R (RBEE) B 59,896 (763)
BRI FT1S B & A 635,854 679,803

KESIEHEERAS ([KREAS]) NI EZ L EER

M2021F12 A I EEBEG T (EHCEH TR RS — IR 2 RBEBMB R ERR) ([XHEZ]) c AEBBR T =
AR E A EE - R2025F6A30R F FRAMEARIFZUE - HEEZ T ARBEKEMENERBNE S HIELEN - BR
M E2024F1 A1ERAER - FFR2025%F1 A1 AR - RIBEZAD - AEEEARBEEEERNDHRRFEEAZ A (GIoBE) B IR 71 & 2
15% F R A R 2 R = BB 2 & o

AEERDRBBE S ENF12FAN AT ANEE - NEBCHIE_MEHRFEETTHE  tiBR T AHAERHESE
202596 A30 H MBI AR RAC B RBERFE -

148 R W=

HEAGRESAENT -

BE6A30RLAMEA

Y2k

KREEB AEEFE(ARETFT) 2,401,029 1,881,265
g E -

BEITIRGMMEFE (FR) 12,642,380 12,642,380
ARG (ARET)N 0.19 0.15

0 EARGRNESFEIRBARTIEE ATEMLFER AFE2025%6 A30 8 K%202446 A30 B 1E/5E A B %17 @R IEF 98T
& .
R AEBREZE 202596 B30 8 1H75E B % 20246 A30 A (L /<8 A W ERBEEBE L BE  AFESRKSSBEREATRI
HEEEMAR e

15IRERMITHEER
B R R BRI TR 32,977,635 32,087,581
RRBITEEFHEE SO 48,292 320,383
PR IRITHREF R EFE SO - 234,884
Re RBITES 22,879,613 10,170,119
R R EE KR (44,014) (42,318)

55,861,526 43,670,649

0 20256 A30H  AEBAHARKS2,977,635 T M RITEFIEARNEERITERNERY (2024F 128318 : AR
32,987,577 F ) (MizE27) »

R2024F12A31 B + AEEHREHARBAT THRITERERFIANEEMBENAR -

FEARIBITA2025F5 A5 RAERARINEREESRH% FAZE0% ° 120256 A30R » REBAVETEFETERES BINE
FHCEHES (2024F12A310 : AREEZERE AAREED260,460T 7T » INETFREBE AB7,084TFET) - AEBHEBFEEL T
TEERZSEETREES -

R202566 A30H @ MBEFIEBSESRAET - N2024F12831H  BEFZEGES T EEFRNTRARRBITREBR AT HFIRE
HEE N EES -

]

=



112 PHEASHEBERNE

16U AREEFEAESHFAENESNEMEE

INAREERE :
BmigE  BEm 14,350 10,778
S E  REW 87,558 92,734
BEF LA 123,700 110,398
225,608 213,910
17T T A
PEeMITEMNEGRSE HEUARAAEBESIRET
20256 A30H

EMGHITETA
HEeREEH — X 24,258,665 139,103 (169,314)
ReneEH — XXE¥=RH 10,703,765 176,539 -
REMmEER — IMNERH 18,719,882 71,402 (76,398)
RenEEY — INERH 3,413,865 37,441 -
RETEHGHITELR
F &g Hf 5,482,700 7,259 (628)
R X EHka E 28,558,098 371,412 (120,307)
HNEE 72 HA 2,004,408 = (28,251)
93,141,383 803,156 (394,898)

2024128318

EMEHITETA
BHEREEH — X 20,481,269 382,652 (2,417)
BeEmEBEHR - XX EWEISHE 4,243,504 40,976 (1,811)
BenBER — INERE 30,188,620 - (426,958)
BHEREER — IMNERH 2,615,787 - (11,836)
RETEHRGHITELR
) %4 1 575,072 2,850 -
RX EHsa Ef 26,375,597 11,460 (413,431)
84,479,849 437,938 (856,453)

W EFURE A RS  XINERRHY - MNER I RINERINALBEREZE - RELRRXSZHFEMSEERTE -

EHECRANFIRIEY  XNERKRH  SNEERRINERS  AEEREFERSEEUES -
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1707E€mT A (8)

AEEBRBEFXREL  IXNEEES  INERPNINERBHAYNBRIENEESERNAFBNGES  BERNMENEEE LMK (A
LESH  EHERBHEMR)ACERERErERT EAERENEA CENLEERR EHLR(TEIANZESRARERNE
BEAATERNGH  EHLRENESNAEZBNLER)ET AT 1 AHEERNENY  NEERBERITEE  BEHTAND
AEBEEZHEFELHEE ANLBERERRER MBE LN EBNEITLHLE -

EHESNRR

o EERARFMNGESH BEXR BENESNESHIARSREFAEREEE

o HWEHIBENERTIRETITREER T TR XEME &

o WEHIBEBEMNEHTAMNTEARSRERLED -

R | AREZERE  KE/AR)  ExAEES) @R #EGH)

202546 30 H

HeREeER
FRmHAO
EI 24,258,665 (30,211)  1.13%ZE4.04% = 2025F 20314
RN E e
1ETTH
AR¥IT —ET 10,703,765 176,539  1.74%%5.51% AE%Z%@F 2026 FF 22028 4F
ESESE
AR#7.28307T
HNE R @
1ETTH
e e AR#6.83787T ~
AR — 7T 18,719,882 (4,996) = =1 2025F £ 20284F
AR #E7.15407C
F Em Hy o
1ETL %,
ARMT — 2578 3,413,865 37,441 - ARH6.83857T 20284
EESE)
AR#6.86307T
BEX FEBEHRSHE BE /(AF) EnAE(8F) Ex 28 (£14)
2024412 A318
BehEEH
FERIGHRO
FET 20,481,269 380,235  1.13%Z%E4.04% - 2025F E20314F
R X B @
\E.)
AREETL — =TT 4,243 504 39,165  4.58%%5.51% AE%Z%@? 2026 F E2027F
ESESc)
AR#7.28307T
HNE R Hjee
1ETTH
e AR #6.88007T —~
AR¥TT — X 30,188,620 (426,958) - =y 2025 FF 2027 F
AR#E7.25857T
F =iz Hy@e
15T H
G e ABRMET 25637T
AR®IT — % 2,615,787 (11,836) - =y 20254
ARMET 26287C

0 AR R AR S A R e MR B R ST AR R TR AL M ([SOFR]) MR BfE MM R SR EZBAR - LM Xs Mg - &
SEEWEUE X TTSOFREMIH)F B A S S N EEA R - ZZEMWAERREREE - B E2025%6 430 H 1EEIR I &= 8y
AAEEZHNERBRI S (NBREE) A AR (353,842)F 7t (B £2024F6 A30H 1L/ E A B - AR (34,184)F L) 5t AE
HARAME - B2 20259 12024476 A 30 H I IR E BB D &K - s AR -

o AEBFEAZEIXEERARETERERRENEFRSREEDEE - FELT X ERK BTG - REEWEEE TS ME
ENASWEIAELASLETCHE » LUEBRWSEAREREEY  BEXXNEEEHNARBEEZ ST AERHE B
20254 %2024 6 AS0 A L HifE] - EMSEMBRIL AEAN -

O AREEFEAINERPE T EBRAARMEHRERETRNR SRS EBEG - RIEINERE - ANEBR KK B HAE T ERE AR
AERINETAL - ZEERRHPRREREEH  MRFINEERNRAABEELDHEERNREDRER - BZE20255 2024
F6A30H [E AR A EBUS R REKX - )

@ AREEFRIMNEREBETEBANARMAARERORREZE AR o RIFIMERE - REEFE L E B LA E E X KEA
REASRINETLAS - ZEEHWHELARESREEY  MEXSTIHIERFNANBEEDEERFETER - HE2025F &
20246 A30H I EAMMEBRERERL TERX ©

o ESNERAHINER A HARE N ERAN QR ESREROINERRE - ARE-RRIEEHBEZEHNERNANDAE
EEPRERTE - EEMANNNE=EBHNERMOERENRARBRERSREEDRETRER - SOTEEHHEEEEN
RPEENEHERAERRAE - Wt AEHHE -
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18 FE U BR FX

JEM AT T E RO 1,311,672 1,249,695
H e BR R 77,662 88,510
1,389,334 1,338,205

OB KR
— RS e HEFEE (783,046) (710,574)
— H BRI (3,254) (2,897)
(736,300) (713,471)
653,034 624,734

0 R E R E TN R E MARREER SRS (INRERER) MIRERATT

EN 467,528 526,703
BE—EAR 26,826 1,645
BE—Zm{EA 23,723 10,702
BHRE =18 A 24,080 -
BEBB=EA 36,469 71

578,626 539,121
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18 B R (&)

REZE2025%F6 A30H E/NAA KB Z2024F 12 A31 H L FEZEE ZENEKEREBBERAT

IRMAEEESE

202541 A1H 88,510 = = 1,249,695 1,338,205
SR EAE N (10,848) = = 67,133 56,285
INEZ BT E - - = (5,156) (5,156)
202546 A30H 77,662 = = 1,311,672 1,389,334

FRE(E{ELARE

20241 A1H 638,332 - - 1,670,365 2,308,697
FER D (552,063) - - (435,075) (987,138)
%38 - - - (43,916) (43,916)
SMNE BB B 2,241 - - 58,321 60,562
2024512 A31H 88,510 - - 1,249,695 1,338,205

REZE2025%6 A30 B 1L/~ E A REE20245 12 A31 B ILFEERRERBLEBEHISINT -

B R KL

202541 A1H 2,897 - - 710,574 713,471
RERET 1R 357 - - 25,492 25,849
SNEE BB RO 2 - - - (3,020) (3,020)
202546 4308 3,254 - - 733,046 736,300

EIR RS

202441 A18 12,343 - - 961,223 973,566
REFEED (9,484) - - (218,237) (227,721)
% - - - (43,916) (43,916)
INER BT E 38 - - 11,504 11,542

2024412 A31H 2,897 - - 710,574 713,471
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19E KA EHEK

FE Wi A & A B R
TR 57,909,991 56,842,453
1FEE26F 42,509,688 47,211,571
2F B3F 34,625,317 36,960,477
SFRAF 25,667,816 26,187,881
LEFEEEEF 19,886,762 20,787,232
5 F 74,449,525 67,477,343
e R E I E R 255,049,099 255,466,957
W AREREE WS (44,083,212) (44,089,411)
HEEKREEERRE 210,985,887 211,377,546
R BB KL (11,002,001) (9,277,900)
fENREEERFMEE 199,983,886 202,099,637
SEEKRERERRE
TR 48,105,957 46,782,738
1FEE26F 35,234,895 39,441,915
2FEIF 29,043,014 31,179,157
SFRAF 21,378,789 21,866,717
4FEEF 16,510,773 17,471,503
5 F 60,712,459 54,635,516

210,985,887 211,377,546
AREBBEE TR - M0 ERRERE  EHLIRERIVREHERH - MEHEHRAB1E25F -

720256 308 @ BRAEEELN AARES,891,652 F T ERBMERERD HMIEARNEBIBITEROEFY (2024F 124318 + A
R#4,052,300F 7T ) (KizE27) »

AREBZERBMEMERRELH  YHEREARA2ERRANSOERAEKRERER  %FER2025F6 A0ANAARYE
3,442,257 F 7T (2024F12 A31 A : AR#3,953,646F 7T ) (Bi5E37) ©

FEUmMEREREZENEFRMISHREFE ([LPR]) skSOFRMETEHFENFIR - EUE A ERNFI R 2 BEER| R TF /T AE
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19OEWEMEREN (&)

JEW R BT E E E 20256 A30 8 LB A REE2024F 12 A1 AL FESBER 2 HANESHH W T ¢

SEENBEEERRE

20251 A1H 178,745,681 28,644,239 3,987,626 211,377,546
REEREH &

BEEIEE - - - -

BEEIMER (3,715,404) 6,019,917 (2,304,513) -

BEEIMER - (428,708) 428,708 -
BEHE (ER) 3,851,828 (4,091,160) (74,956) (314,288)
FEM R E T &R iK1 # 0] - - 321 321
SNER BT E (68,394) (9,298) - (77,692)
202546 A30H 178,813,711 30,134,990 2,037,186 210,985,887

REEUBEEERRE

2024F1A1H 167,388,757 35,087,543 1,649,371 204,125,671
FEERRAR 2B

BEEIEE 1,437,886 (1,437,886) - -

BEEMER (5,534,445) 5,534,445 - -

BEEIRER (1,031,222) (1,116,940) 2,148,162 -
BEHE (ER) 16,266,677 (9,457,331) 217,808 7,027,154
%34 - - (28,214) (28,214)
FE U b 4 A B SRR 8 A 88 (e - - 414 414
INEZ BN E 218,028 34,408 85 252,521

2024412 A31H 178,745,681 28,644,239 3,987,626 211,377,546
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19OEWEMEREN (&)

HZE2025F6 A30H LA A REHE2024F 12 A1 AL FEMERBERER R EBLEGBESH DT

RERLER

202541 A1 H

FEERE M ES)
BEE1RER
BEE2RER
BEEIRER

REAETEE

e A E A E AR B R #5 o]

202546 H30H

2,762,052 4,595,284 1,920,573 9,277,909
(68,174) 642,229 (574,055) =

= (149,779) 149,779 =
234,469 1,316,137 176,334 1,726,940

= = 321 321

(1,161) (2,008) = (3,169)
2,927,186 6,401,863 1,672,952 11,002,001

REREER
202441 A1 H
FEERRE M EE
BEE1RER
BEERER
BEFIMEE
AEFR,(#E)
%3
FEN B E M E SR
SMEEB T E
2024412 A31H

0FBHEEE

2,341,362 5,280,490 1,402,682 9,024,534
135,903 (135,903) - -
(58,470) 58,470 - _
(15,351) (249,102) 264,453 -
355,852 (364,911) 281,153 272,094

- - (28,214) (28,214)

- - 414 414

2,756 6,240 85 9,081
2,762,052 4,595,284 1,920,573 9,277,909

e

148,757 131,956
62,280 43,849
211,037 175,805
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EEEEEEBERN R

15,070,426

13,535,354

0 20256 A30H - BNBETEERES A AIMTEMNKEHRES I AARES783EE T (2024F 1278318 : ARKES 77958 &

ARG 251 A& T (2024412 A31H « ARMS5692EHETT) °

22REMEHE

DN

), FRIRE
BWE KR EBER
HEEMERR
IR ERBE
2FTE

B FORE
AH R
BMERRBEE
EREMELR
R FARBE
RAHRUE

), FRIHE
R FRHBE

SREDHE
), FHIEEE

R FARBE

1,842,084 1,829,498
2,682 24,390

= (11,804)
1,844,766 1,842,084
(359,965) (316,214)
21,141) (42,567)
(2,017) (3,136)

= 1,952
(383,123) (359,965)
(423,750) (423,750)
(423,750) (423,750)
1,058,369 1,089,534
1,037,893 1,058,369

REE PN EZE2025%F 22024476 30 B IE <A AR R E EF AN L ERERAD A R ARKE3,282F LM ARKS3,506 F 7T ©
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23YERRE

CERERRE 131,043,720 133,022,685
Eh L EY L] 555,423 571,192
131,599,143 133,593,877

HEHEMARE

P AR

2025%1 A1A 121,144,684 45,633,927 6,333,982 173,112,593
& 2,069,188 1,022,093 1,033,175 4,124,456
EREREHFEEAE (467,924) (254,181) = (722,105)
BREENREEER (471,392) - - (471,392)
RE (573,005) (1,069,964) (208,241) (1,851,210)
HNETE (503,892) (185,744) = (689,636)
202546 A30H 121,197,659 45,146,131 7,158,916 173,502,706
RETE

20251 A1H (26,821,075) (6,986,533) (856,453) (34,664,061)
RERETR (2,222,360) (1,067,828) (473,696) (3,763,884)
BRERAEGELE 208,296 92,847 - 301,143
BREEIREEER 205,295 - - 205,295
BRE 215,286 123,978 54,242 393,506
SN 115,990 31,143 - 147,133
202596 A30H (28,298,568) (7,806,393) (1,275,907) (37,380,868)
REHRME

20251 A1H (4,547,236) (860,432) (18,179) (5,425,847)
RERFT IR - (67,351) (28,129) (95,480)
BREFAGTEEE 181,608 12,128 - 193,736
BREEINREESN 186,995 - - 186,995
BRE 34,509 4,378 2,240 41,122
SNEITE 17,636 3,720 - 21,356
202596 A30H (4,126,488) (907,562) (44,068) (5,078,118)
FREFE

202541 A18 89,776,373 37,786,962 5,459,350 133,022,685

202546 H30H 88,772,603 36,432,176 5,838,941 131,043,720
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NN =

23 ER i (5])

KeERERHRME ()
BEZ T MR ERAR%E st

ARMTT ARBTT ARMTF T ARMTF T

B AR
202441 A1H 111,604,294 39,795,171 1,748,735 153,148,200
#n 10,981,288 6,178,695 4,633,472 21,793,455
BEERHEHFEEAE (170,342) (182,535) - (352,877)
BE % (3,020,069) (798,228) (48,225) (3,866,522)
SN E 1,749,513 640,824 - 2,390,337
2024412 A31H 121,144,684 45,633,927 6,333,982 173,112,593
ZEHTE
202441 A1 R (23,743,554) (5,078,886) (104,063) (28,926,503)
REFHE (4,163,417) (2,001,938) (761,685) (6,927,040)
HREREHGELE 11,338 50,579 - 61,917
BE 1% 1,457,936 137,930 9,295 1,605,161
SN ST E (383,378) (94,218) - (477,596)
2024412 A31H (26,821,075) (6,986,533) (856,453) (34,664,061)
ZEHRE
202451 A1 R (5,333,877) (843,629) - (6,177,506)
REFHE (143,891) (4,168) (18,179) (166,238)
HREREGELE 115,155 - - 115,155
BE i 885,742 - - 885,742
HNEEITE (70,365) (12,635) - (83,000)
2024412 A31H (4,547,236) (860,432) (18,179) (5,425,847)
BREVFE
202451 A1H 82,526,863 33,872,656 1,644,672 118,044,191
20244612 A31H 89,776,373 37,786,962 5,459,350 133,022,685

7202546 A30H © AEEREFES BIX B AKMES7,524,370 T 7T (2024412 A31H « ARKS9,172,287F7T) RAKM 949,671 F 7T
(2024412 A31H : AKH988,030 T 70) MK A THE AR B D ILIMEAARBIRITIENR (M 5E27) R RHIENFAENEFY -
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23 E K ()
SR EIT S

A

20261 A1R

ey
BREREMREE
BE

SN

202556 A30H
Rt 8

2025%F1 A1R
AHEHE
BRAEREMFEE
BE

SN

2025%F6 430 H
REFE

202651 A1R
2025%F6 430 R

592,527 85,136 5,472 83,525 65,053 831,713
- 3,223 - 365 - 3,588

(2,682) = = - - (2,682)

- (8,683) - (1,002) - (9,685)

- (57) - (34) 729 638
589,845 79,619 5,472 82,854 65,782 823,572
(107,947) (58,529) (5,198) (60,589) (28,258)  (260,521)
(7,453) (6,057) - (3,411) (1,739) (18,660)
2,017 - - - - 2,017

- 8,248 - 952 - 9,200

- 53 - » (270) (185)
(113,383) (56,285) (5,198) (63,016) (30,267)  (268,149)
484,580 26,607 274 22,936 36,795 571,192
476,462 23,334 274 19,838 35,515 555,423
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23 E K& ie (&)
BRAYEKFRE (&)
BEZ EEY ii:g HEE WRRE HEHRR st
ARBTT ARWTRT AR%TR ARBTT AR¥TR ARBF T
B
20241 A1R 605,113 64,841 5,472 81,984 63,080 820,490
B A 5 Hh EE R B 11,804 - - - - 11,804
e Yill - 21,220 - 1,415 1,139 23,774
BREREMEENE (24,390) - - - - (24,390)
RE - (1,120) - - - (1,120
HNEEITE - 195 - 126 834 1,155
202412 A31H 592,527 85,136 5,472 83,525 65,053 831,713
g
2024F1A1H (95,413) (47,233) (5,013) (52,396) (24,447) (224,502)
B E i e (1,952) - - - - (1,952)
REFHR (13,718) (11,032) (185) (8,094) (3,506) (36,535)
BREREEEE 3,136 - - - - 3,136
RE - - - - - -
N - (264) - (99) (305) (668
2024512 431 A (107,947) (58,529) (5,198) (60,589) (28,258) (260,521)
REFE
202441 A18 509,700 17,608 459 29,588 38,633 595,988
202412 A318 484,580 26,607 274 22,936 36,795 571,192

20256 A30H « REBMAMEESLMNMERRBENRAEENAARYE6,089F T (2024F12A31H : AR¥6,361F ) A -
RIEELEW A EAEEY P EERBNEF o

HZE2025F6 A30HIEANEA - IRBEBEBSHERFE6HEERE - RERE - MMKAEREDFETRERR - B#ETTE - &
EEERE S T EEBAOGE - ZETHERBERE M ERAENRRAEMERE LG - AEREAERERK  HEEEE
HITRENS  BAEEETEEREFHEERANEEREEEANESEEITLER  HEEARKE - SEMMEHIB=ET
FHEA -

FAEE  EEHRERE M TEEEFERNARRESTENRE - KABATREEETORRRESTEETIER  ZITH
ERETEBRHMEENEERTRRNENTISTE - ArTEFEHEME - 202596 A30 A MNEFHITE E5.66% (AR mMEF) -
6.83% (FEARAAT 5 ) %22.44% (3tAFEM S ) (2024412 A31H : 5.96% (FhRHM S ) %2.83% (FAHEM S )) o ANEEIBIREIB L 7 (41
BERMABERMSENEEARNEERESEEBNGEE - WK M sEnEaEERR T FREEEANBEREEEAE
MWHEREZFNESE  IFERREEREBEERX -
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2470 &
AEBIEREBEA

(a) EREEE
AEENEAREAENRRSELE FREHMT

2025%1 A1A 143,192
Ehn _
TEER (18,279)
SMNEITE (482)
202596 A30H 124,431

202441 A18 174,329
o 4,557
mEBEA (37,708)
SNESHTH 2,014
2024412 A31H 143,192

(b) HEERE
MEAENEDSBLY FREHNT ¢

M A BERERE S/ 160,754 192,262
IEHEE - 4,557
AEEHER A B 3,462 7,906
(NEN (18,967) (46,140)
SN (559) 2,169
B FRNGEESRE 144,690 160,754
DA
—E R 29,074 34,557
BETF 16,630 21,981
BE=ZFZERF 26,268 27,200
HEL 72,718 77,016

(c) EESERTEANEEEHESTMOT ¢

HBE6A0ALAMEA

HEBERL 3,462 4,427
FRAREEREER 18,279 18,216
KEEEERS M EHHAEEHENMAY 10,395 8,512

TEERTERNRE 32,136 31,155
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247 E (&)

AEBEEAHBA

AEFBHBEZEMRE (M5E22) M EREE (M5E23) - BRERKE - fifl - SAXBIRBCEHELTHRENEEY - HEK
R—REFFMAALIFRES - UREBEEROTMESBEAREEHARES - FERHAERHA S WA B AR?,003,992F T (HE
2024F6 A30H LN E A HAR - ARET7,113,496 T 7T) @ FBEN P EIMBEA G SRR zE4 -

202596 A30H K% 202412 A31H » AEBERBEHEB LM TAIBEESCEHERRRABORTFERSIIAOT ¢

—FEAR 12,915,373 12,959,169
—F 11,452,545 11,885,632
TE=F 10,126,866 9,961,083
—ENF 8,885,597 8,679,443
MEREF 8,002,102 7,646,350
RENLE 23,349,605 25,538,179

74,732,088 76,669,856

AY
251 FE 18

ERBEOEREZENRRAAEEZES  BAREEERA  TRUEEZHAETSAR R BRED - SREE L RHEINTE R
B AR BN BT E L M A TR L E BIEREESHAEARK 1608 ST (202412 A31H : ARMBABTT) °

EHZE2025F6 A30R LANEA - AERBEEMESHAENATIRBIENTEAARK463,888 T L (HZE2024F12A31HLEFE + A
R#£613,424 T 7T) ©

B SR AR A A R NIEEE A BB S AR AR K EMTATSE c MAR LAEERRELCHBEE - RARKA
BEE R ES REN BN TSR A LER -

HZE2025F6 A30A LN AR REE2024F 12 A1 B I FERNE RN T BELHESHREE,(BE) REEHIIRLT ¢

A%5F1718 1,881,198 119,89 19,697 - 294,794 (675,187) 26,058 243 (08444 1,282,425
RERITA /() 399,771 991 2 - 13,643 (25,746) (369) 1,724 101,214 500,178
REMEARETR - (111,741) - - - - - - = (111,741)
MR 276) 7 5 - (1,260) 2,788 - - (366) 98
N25%6 AR 2,280,693 18,383 19722 = 307,177 (698,145) 25,689 2,137 (307,798) 1,671,860
A4F1F1R 1,792,166 0,94 18903 (287) 233,046 (646,306) 26,79 21,495 [H12827) 1,023,043
HERITA/ (107) 88,330 (31,381) % - 57,655 (19,402) 139) 2918 6,333 104,30
REMEAEA - 162,005 - 27 - - - - - 162,382
NERE 02 (676) - - 4004 0479 - - (1,950) (7,309

0245127318 1,681,198 119,896 19697 - 204,794 (675,187) 26,068 24,413 (408,444) 128242
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26HMEE

@

FIENIEE D 3,071,721 2,259,671
FERT RS2 2,457,930 2,178,034
HRBHEHEHEEEY 1,313,560 1,403,718
FEMHI S 1,235,185 808,845
HIEEEE 558,832 589,412
i AR 348,328 358,385
H fth YRR 207,876 323,438
HERBEE 154,238 167,173
Hip & E 49,222 64,732
TABPRISHL 46,994 42,627
HERZES 18,741 21,439
R TR B E 6,052 8,551
9,468,679 8,221,025

A R EIR KRS
— HRBHEEEEED (164,977) (211,880)
— BEIFE (981) (790)
— H b EU IR (24,496) (32,972)
— REZIHEE (5,909) (5,927)
(196,357) (251,569)
9,272,322 7,969,456

HERBHEEEERREREERNEEHERARANBER 2 MHERE - DREZFHIIRNT :

B FHERRE 211,880 614,169
KE S FERERK (46,164) (407,067)
INER BT E (739) 4,778
H S FREREE 164,977 211,880

AR B L B AR B - B IR E (R FRe0%) -
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27 1B

BHEERYRITERO 61,469,059 62,150,411
REFEE 3,432,637 3,879,942
B G R YIRITIE 248,482,098 243,783,710

313,383,794 309,814,063

FEERREEE
—FLAR 242,032,799 215,508,720
—F LA ERF AR 41,744,884 52,381,483
LA ERFLAR 19,317,998 32,438,861
HEME 10,288,113 9,484,999
313,383,794 309,814,063
BEEIRYRITIER

AEEMAEERYRTERTHLEHERRE  BRBERER  BUSRRERTEHERBLRY  FEEREEEBRNT

REHERRE 37,524,370 39,172,287
[Ed R BB ER 3,891,552 4,052,390
[Ed AR X - -
RITHER 32,977,635 32,987,577

74,393,557 76,212,254

AREETY T REEBERERRELZS  UTHRINEZRCHRRARIMNE - BBREMEBARITEREHN2025F6 4308 K
BARE3,432,637 T (2024512 A31H « ARKS,879,942F 5T) (Mf5E37) »
AEBNETARERRAOIHAFZELT ¢

BlERFE G -

—FUR 232,493,918 205,073,151
—FUERFURA 29,784,437 50,867,406
BFENE - -

262,278,355 255,940,557

SN - ZREE B H)F BN R EFRALPR © SOFRE  Term SOFR AT A -
AEEEFNERFEHE (EEHOFEEE) 0T -

ERAE:
EEMEER(ARE) 1.60%-3.15% 1.90%-3.20%
EIEFIEER (ET) 2.05%-4.60% 2.05%-5.90%
. , 1Y LPR/5Y LPR 1Y LPR/SY LPR
FOTERTARS) -1.30%--0.65% -1.30%--0.65%
SOFR/1M TSOFR/ SOFR/1M TSOFR/
FEMEET () 3M TSOFR 3M TSOFR

+0.05%-1.45% +0.05%-1.45%
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28FEET B TR A

e R RFERH 234,442 215,490
R R R EH A 53,982 59,076
288,424 274,566
29E(SES
BEREERER 16,015,121 16,094,151
EEREEMES 15,949,681 10,978,761
31,964,802 27,072,912
TREMAEEERSFHEAEE
R2025%E6 B30 R

BIA =t e
BReHBERNERAR e 2.875% 2030F 5,011,020 - 5,011,020
AR 184%%F220% 20275 Z20085 11,000,000 - 11,000,000
CDBL Funding 2@ AR 3.50% 20065 700,000 700,000 =
e 200%23.125%  206FE20275F 5,368,950 5,368,950 =
CDBL Funding 1@ e 350% Z 475%  2027FZE20304F 5,726,880 5,726,880 =
BIA B EEIES R
SOFR +
CDBL Funding 2 @ E I FRER 20055 E2027% 2,111,787 2,111,787 -
0.90%Z1.00% 7%
CDBL Funding 1@ e SSFR : 20306 2,147,580 2,147,580 =
ZEEA080%
32,006,217 16,055,197 16,011,020

R2024F12A31R

BIA B EEREX
BfepAERNERAE T 2.875% 20305 5,031,880 - 5,031,880
ARHE 2.05%%2.20% 20274 6,000,000 - 6,000,000
CDBL Funding 2 @ ARH 3.50% 2026 700,000 700,000 -
e 200%E3.125%  2025F E20274F 10,423,180 10,423,180 -
CDBL Funding 1@ e 3.50% 20274 2,875,360 2,875,360 -
BN % FHEAE
SOFR +
CDBL Funding 2 @ e FEXR 20255 2202745 2,120,578 2,120,578 -
0.90%E1.00% 7%
27,150,998 16,119,118 11,031,880

M 7202546 A30H K&2024512 4311 -

ZEBEFRBEREE (BR) ERAFKERMESHEERR D REGE R AR Dt

R WRBARDRREOETREEBERLE - BEHAE (BR) BRARKBEMNEeRBEEAR AR ALEERB AR -
@ CDBL Funding 1 % CDBL Funding 25 &R E B M B A7) °

I
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0HEMEE

B AGH AW I E R E < 5,865,558 6,426,346
B AE AMEE EERE S 3,745,080 3,537,864
HEBETR 3,592,807 2,856,325
JFEATFILE 1,583,434 2,533,500
il giika 1,494,554 2,004,059
FERTPR R 1,126,255 701
FERTZREE 0 736,176 783,809
H & FR0E 702,084 643,839
HAEA BB 513,436 630,020
HENERR 390,923 416,394
JERTHRR @ 326,331 387,636
HREHEEE®E 245,139 242,287
B ES 102,755 104,230
Ho At B TH 62,947 63,554
ERMAMEIRE 51,380 63,320
ENERHEANE 19,632 16,583

20,558,491 20,710,467

0 ENERBER-FANEN-
O ENERRNSRERRRIBEN AR SR ORESITAT

—&EHRA 145,797 151,615
FoE 110,782 110,148
E-FEFRF 69,752 125,873
HENE - -
326,331 387,636

31 A

AR - TR
BREEARE1.007T 12,642,380 12,642,380

REAXRQPE

BRRNE 2,418,689 2,418,689
BRDEERTIREARRERAAETAR ZFEETHEMBERD AEENRMEE -
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INDEPENDENT REVIEW REPORT 139

TO THE BOARD OF DIRECTORS OF CHINA DEVELOPMENT BANK FINANCIAL LEASING CO., LTD.
(Incorporated in the People’s Republic of China with limited liability)

INTRODUCTION

We have reviewed the interim condensed consolidated financial information set out on pages 140 to 176, which comprises the condensed consolidated statement
of financial position of China Development Bank Financial Leasing Co., Ltd. (the “Company”) and its subsidiaries (the “Group”) as at 30 June 2025 and the related
condensed consolidated statements of profit or loss, comprehensive income, changes in equity and cash flows for the six-month period then ended, and notes to
the interim condensed consolidated financial statements. The Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim condensed consolidated financial information to be in compliance with the relevant provisions thereof and International Accounting
Standard 34 Interim Financial Reporting (“IAS 34”") issued by the International Accounting Standards Board. The directors of the Company are responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with IAS 34. Our responsibility is to express a conclusion on
this interim condensed consolidated financial information based on our review. Our report is made solely to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume responsibility towards or accept liability to any other person for the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with International Standard on Review Engagements 2410 Review of Interim Financial Information Performed by the
Independent Auditor of the Entity issued by the International Auditing and Assurance Standards Board. A review of this interim condensed consolidated financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to believe that the interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

BDO Limited

Certified Public Accountants
Choi Kit Ying

Practising Certificate no. P07387
Hong Kong

29 August 2025
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Unaudited

For the six months ended 30 June

Notes 2024
RMB’000

Revenue
Finance lease income 4 5,041,156 5,373,097
Operating lease income 4 7,008,992 7,113,496
Total revenue 12,045,148 12,486,593
Net investment gains 5 34,201 84,619
Other income, gains or losses 6 2,585,045 1,045,821
Total revenue and other income 14,664,394 13,617,033
Depreciation and amortisation 7 (3,850,250) (8,417,019)
Staff costs 8 (239,320) (263,453)
Fee and commission expenses (18,097) (26,290)
Interest expenses 9 (4,617,094) (6,727,660)
Other operating expenses 10 (1,096,611) (882,590)
Net impairment (losses)/reversal under expected credit loss model 11 (1,700,107) 412,290
Net impairment losses on other assets 12 (111,032) (151,243)
Total expenses (11,627,511) (11,055,965)
Profit before tax 3,036,883 2,561,068
Income tax expense 13 (635,854) (679,803)
Profit for the period attributable to owners of the Company 2,401,029 1,881,265
Earnings per share attributable to owners of the Company (expressed in RMB Yuan per share)
- Basic 14 0.19 0.15
- Diluted 14 0.19 0.15

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Unaudited

For the six months ended 30 June

Profit for the period 2,401,029 1,881,265
Other comprehensive income/(expense)
Items that may be reclassified subsequently to profit or loss:
Gains on financial assets at fair value through other comprehensive income, net of tax - 46,869
Gains/(losses) on cash flow hedges, net of tax 147,495 (387,762)
Currency translation differences (65,457) 96,813
Total other comprehensive income/(expense) for the period, net of tax 82,038 (244,080)
Total comprehensive income for the period attributable to owners of the Company 2,483,067 1,637,185

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

Unaudited Audited
Notes 31 December 2024
RMB’000

Assets
Cash and bank balances 15 55,861,526 43,670,649
Financial assets at fair value through profit or loss (FVTPL) 16 225,608 213,910
Derivative financial assets 17 803,156 437,938
Accounts receivable 18 653,034 624,734
Finance lease receivables 19 199,983,886 202,099,637
Assets held-for-sale 20 211,087 175,806
Prepayments 21 15,070,426 13,535,354
Investment properties 22 1,037,893 1,058,369
Property and equipment 23 131,599,143 133,593,877
Right-of-use assets 24 124,431 143,192
Deferred tax assets 25 2,884,832 2,327,409
Other assets 26 9,272,322 7,969,456
Total assets 417,727,294 405,850,330

Liabilities

Borrowings 27 313,383,794 309,814,063
Due to banks and other financial institutions 7,706,618 5,185,420
Derivative financial liabilities 17 394,898 856,453
Accrued staff costs 28 288,424 274,566
Bonds payable 29 31,964,802 27,072,912
Tax payable 451,583 466,952
Lease liabilities 24 144,690 160,754
Deferred tax liabilities 25 1,212,972 1,044,984
Other liabilities 30 20,558,491 20,710,467
Total liabilities 376,106,272 365,586,571

Equity
Share capital 31 12,642,380 12,642,380
Capital reserve 32 2,418,689 2,418,689
Hedging and fair value reserve 33 17,747 (129,748)
Translation reserve 845,373 910,830
General reserve 34 8,175,006 8,175,006
Retained earnings 35 17,521,827 16,246,602
Total equity 41,621,022 40,263,759
Total liabilities and equity 417,727,294 405,850,330

The consolidated financial statements and the accompanying notes were approved by the board of directors on 29 August 2025 and were signed on its behalf.

MA Hong JIN Tao

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

As at 1 January 2025
Profit for the period

Other comprehensive income
for the period

Total comprehensive income
for the period

Dividends 36
As at 30 June 2025

As at 1 January 2024
Profit for the period

Other comprehensive expense
for the period

Total comprehensive income
for the period

Dividends 36

As at 30 June 2024

Attributable to the equity holders of the Company

Unaudited

12,642,380 2,418,689 (129,748) 910,830 8,175,006 16,246,602 40,263,759
- - - = - 2401029 2,401,029
= = 147,495 (65,457) = = 82,038
- = 147,495 (65,457) - 2,401,029 2,483,067
- - - - - (1,125804) (1,125,804)
12,642,880 2,418,689 17,747 845,373 8175006 17,521,827 41,621,022
12,642,380 2,418,689 389,237 667,892 7,869,271 13,204,371 37,281,840
- - - - - 1881265 1,881,265
- - (340,893) 96,813 - - (244,080)
- - (340,893) 96,813 - 1881265 1,637,185
- - - - - (1,245021)  (1,245,021)
12,642,880 2,418,689 48,344 764,705 7,869,271 13,930,615 37,674,004

The accompanying notes form an integral part of this interim condensed consolidated financial information.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Unaudited

For the six months ended 30 June

Notes 2024
RMB’000

Profit before tax 3,036,883 2,561,068
Adjustments for:

OPERATING ACTIVITIES

Bonds payable interest expenses 9 411,911 473,312
Lease liabilities interest expenses 24(c) 3,462 4,427
Depreciation and amortisation 7 3,850,250 3,417,019
Net impairment losses/(reversal) under expected credit loss model 1Al 1,700,107 (412,290)
Net impairment losses on other assets 12 111,032 151,243
Gains on disposal of equipment held for operating lease businesses, net 6 (434,386) (226,373)
Realised losses on disposal of finance lease receivables and others 5 832 497
Realised gains from derivatives 5 (21,276) (19,439)
Realised gains from financial assets at fair value through other comprehensive income (FVTOCI) 5 - (50,629)
Realised gains from FVTPL 5 (2,102) (3,706)
Unrealised fair value changes in derivatives 5 904 2,007
Unrealised fair value changes in FVTPL 5 (12,559) (13,349)
Foreign exchange (gains)/losses (294,496) 918,623
Operating cash flows before movements in working capital 8,350,562 6,802,410
Decrease in mandatory reserve deposits with central bank 272,091 2,913
(Increase)/decrease in accounts receivable (56,284) 753,329
Decrease/(increase) in finance lease receivables 1,450,305 (20,155,375)
Increase in other assets (1,051,243) (1,915,887)
Increase in borrowings 3,859,931 93,310,191
Increase/(decrease) in due to banks and other financial institutions 2,523,880 (12,016,760)
Decrease in financial assets sold under repurchase agreements - (2,564,815)
Increase/(decrease) in accrued staff costs 13,858 (57,599)
(Decrease)/increase in other liabilities (2,072,369) 1,460,204
Cash flows from operating activities 13,290,731 65,618,611
Income taxes paid (1,137,640) (1,215,634)
NET CASH FLOWS FROM OPERATING ACTIVITIES 12,153,091 64,402,977
INVESTING ACTIVITIES
Placement of pledged and restricted bank deposits and fixed deposits - (26,397,085)
Withdrawal of pledged and restricted bank deposits and fixed deposits 9,946 11,005,555
Disposal of FVTPL 2,091 77,692
Net cash outflow from derivatives (312,834) (405,513)
Proceeds from disposal/maturity of FVTOCI and others = 14,904
Proceeds from disposal of property and equipment 2,049,954 656,283
Purchase of FVTOCI - (6,011,458)
Purchase of property and equipment (5,978,590) (10,524,238)

NET CASH FLOWS USED IN INVESTING ACTIVITIES (4,229,433) (31,583,860)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (Continued)

FINANCING ACTIVITIES
Proceeds from issue of bonds
Repayments of bonds
Bonds issuance cost
Bonds interest paid

Decrease in lease liabilities
NET CASH FLOWS FROM/(USED IN) FINANCING ACTIVITIES
NET INCREASE IN CASH AND CASH EQUIVALENTS

Effects of foreign exchange changes

Cash and cash equivalents at beginning of the period
CASH AND CASH EQUIVALENTS AT END OF THE PERIOD
NET CASH FLOWS FROM OPERATING ACTIVITIES INCLUDE:

Interest received

Interest paid, exclusive bonds payable interest expenses

Net interest (paid)/received

The accompanying notes form an integral part of this interim condensed consolidated financial information.

Unaudited

For the six months ended 30 June

10,011,020 4,546,324
(5,011,020) (8,548,716)
(33,614) (3,438)
(393,213) (514,878)
(18,967) (20,227)
4,554,206 (4,540,935)
12,477,864 28,278,182
(3,254) 175,928
9,905,003 48,856,794
22,379,613 77,310,904
5,397,096 6,304,977
(5,451,818) (5,458,695)
(54,722) 846,282




146 NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION

NOTES TO THE INTERIM CONDENSED
CONSOLIDATED FINANCIAL INFORMATION

1 GENERAL INFORMATION AND PRINCIPAL
ACTIVITIES

China Development Bank Financial Leasing Co., Ltd. (the “Company”) was
established as Shenzhen Leasing Co., Ltd. (ZJIFHEHBRAF) on 25
December 1984, with the approval of the former Shenzhen Special Economic
Zone Branch of People’s Bank of China (“PBOC”), and subsequently
renamed as Shenzhen Finance Leasing Co., Ltd. (RYI&BBEARAT)
after reorganisation in December 1999. In 2008, China Development Bank
Co., Ltd (“China Development Bank”) became the controlling shareholder
of the Company, and the Company’s total paid-in capital was increased to
RMB8,000,000,000 and subsequently, the Company changed its name to CDB
Leasing Co., Ltd. (EiR ¢ RIFAEHBR A F]). On 8 September 2015, pursuant
to the resolution of shareholders’ meeting, the Company’s total paid-in capital
was increased to RMB9,500,000,000. Pursuant to the approval of former
China Banking and Insurance Regulatory Commission (the “CBIRC”), which
was renamed as the National Financial Regulatory Administration (the “NFRA)
in 2023, the Company became a joint stock company by issuing a total of
9,500,000,000 shares to the existing shareholders at par value of RMB1 each,
representing 100% of share capital of the Company on 28 September 2015
(the “Financial Restructuring”). On the same day, the Company also changed its
name to China Development Bank Financial Leasing Co., Ltd. (E15R & B &%
BB PR A 7]). The registered address of the Company’s office is CDB Financial
Centre, No. 2003 Fuzhong Third Road, Futian District, Shenzhen, Guangdong
Province, the People’s Republic of China (“PRC”).

On 11 July 2016, the Company issued 3,100,000,000 new ordinary shares
at the issue price of HK$2 each by way of initial public offering. The gross
proceeds amounted to HK$6.2 billion. On the same day, the Company’s shares
were listed on The Stock Exchange of Hong Kong Limited (the “Listing”). On 29
July 2016, the Company announced that the over-allotment option was partially
exercised in respect of an aggregate of 42,380,000 new ordinary shares with an
additional gross proceeds of HK$84.76 million.

On 27 December 2019, the Company repurchased and then cancelled
687,024,000 H share at the price of US$0.2863 per share from Three Gorges
Capital Holdings (HK) Co., Ltd (= Wt& A 2% (F75) B BR A &). Meanwhile, the

Company issued 687,024,000 non-tradable domestic stocks to China Three
Gorges Corporation Co., Ltd (FEI&/I =KL EHBRAF)) at the same price
as the repurchased price. These changes have no effect on the total share
capital of the Company.

The Company’s parent is China Development Bank, incorporated in the PRC.
Its ultimate controlling party is the Ministry of Finance (“MOF”) and Central
Huijin Investment Ltd. (“Huijin”). The MOF is one of the ministries under the
State Council, primarily responsible for state fiscal revenue and expenditures,
and taxation policies. Huijin was established to hold certain equity investments
as authorised by the State Council and does not engage in other commercial
activities. Huijin exercises legal rights and obligations on behalf of the PRC
government.

The Company and its subsidiaries (the “Group”) are principally engaged in
aircraft leasing, ship leasing, regional development leasing, inclusive finance
leasing, green energy and high-end equipment leasing, transfers of finance lease
assets and lease-related financial business.

This interim condensed consolidated financial information for the six months
ended 30 June 2025 (“Interim Financial Information”) is presented in Renminbi
(“RMB”), which is also the functional currency of the Company, unless otherwise
stated.

The Interim Financial Information has been reviewed, not audited.

2 BASIS OF PREPARATION

The interim condensed consolidated financial statements for the six months
ended 30 June 2025 have been prepared in accordance with International
Accounting Standard (“IAS”) 34 Interim Financial Reporting as well as the
applicable disclosure requirements of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

The Interim Financial Information does not include all the information and
disclosures required in the annual financial statements and should be read in
conjunction with the Group’s annual consolidated financial statements for the
year ended 31 December 2024, which have been prepared in accordance with
IFRS Accounting Standards.

The interim condensed consolidated financial statements have been prepared
on the historical cost basis, except for derivative financial instruments, financial
assets at fair value through profit or loss and financial assets at fair value
through other comprehensive income which have been measured at fair value.

3 CHANGES IN ACCOUNTING POLICIES AND DISCLOSURES

The accounting policies adopted in the preparation of the interim condensed consolidated financial statements are consistent with those applied in the preparation of
the Group’s annual consolidated financial statements for the year ended 31 December 2024, except for the following revised IFRS Accounting Standards for the first

time for the current period’s financial information.
Amendments to IAS 21

Lack of Exchangeability

The application of the amendments to a IFRS Accounting Standard in the current interim period has had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the disclosures set out in these condensed consolidated financial statements.

4 TOTAL REVENUE

Finance lease income

Operating lease income

5 NET INVESTMENT GAINS

For the six months ended 30 June

2024

RMB’000

(Unaudited)

5,041,156 5,373,097
7,008,992 7,118,496
12,045,148 12,486,593

Realised gains from financial assets at fair value through other comprehensive income -

Realised gains from financial assets at fair value through profit or loss
Realised losses from disposal of finance lease receivables and others
Realised gains from derivatives

Unrealised fair value change of derivatives

Unrealised fair value change of financial assets at fair value through profit or loss

For the six months ended 30 June

2024

RMB’000

(Unaudited)

50,629

2,102 3,706
(832) (497)
21,276 19,439
(904) (2,007)
12,559 13,349
34,201 84,619
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6 OTHER INCOME, GAINS OR LOSSES

For the six months ended 30 June

Interest income from deposits with financial institutions 782,280 1,492,305
Gains on disposal of assets held for operating lease businesses, net 434,386 226,373
Government grants and incentives 25,757 26,998
Management and commission fee income 248,342 274,272
Compensation!” 1,011,245 108,320
Foreign exchange gains/(losses), net 53,816 (1,0983,596)
Others 29,219 11,149

2,585,045 1,045,821

L During the period ended 30 June 2025, compensation mainly comprises the insurance compensation received by the Group for the aircraft that were previously leased to Russian Airlines.

7 DEPRECIATION AND AMORTISATION

For the six months ended 30 June

Depreciation of property and equipment 3,782,544 3,350,733
Depreciation of investment properties 21,141 21,313
Depreciation of right-of-use assets 18,279 18,216
Amortisation of lease premium assets 7,500 12,640
Amortisation of land use rights 5,056 4,575
Amortisation of other intangible assets 15,730 9,642

3,850,250 3,417,019

8 STAFF COSTS

For the six months ended 30 June

Salaries, bonuses and allowances 181,809 189,581
Social welfare 42,043 57,366
Defined contribution plans-annuity schemes @ 13,120 14,028
Others 2,348 2,478

239,320 263,453

According to the relevant regulations, the premiums and welfare benefit contributions borne by the Group are calculated and paid to the relevant labour and social welfare authorities on a
regular basis. These social security plans are defined contribution plans and contributions to the plans are timely distributed and paid in accordance with relevant laws, regulations and the
Group’s policy. There was no forfeited contribution available to reduce the contribution payable by the Group under the above schemes. The domestic employees of the Group in the PRC
participate in a state-managed social welfare plans, including social pension insurance, health care insurance, housing funds and other social welfare contributions, operated by the relevant
municipal and provincial governments.

In addition to the social welfare plans, the Group also provides annuity schemes or defined contribution plans for certain qualified employees. The employees’ and the Group’s contributions
for the annuity schemes or defined contribution plans are calculated based on a certain percentage of employees’ salaries and recognised in profit or loss as expenses. The assets of the
scheme are held separately from those of the Group. The Group cannot withdraw or utilise its fund contributions made to the annuity schemes or defined contribution plans under any
circumstance.

9 INTEREST EXPENSES

=

For the six months ended 30 June

Borrowings 4,372,813 6,276,712
Bonds payable 411,911 473,312
Due to banks and other financial institutions 79,261 118,193
Financial assets sold under repurchase agreements - 35,460
Others 29,904 90,824
Less: Interest capitalised on qualifying assets (! (276,795) (266,841)

4,617,094 6,727,660

M Interest capitalised on qualifying assets during the six-month period ended 30 June 2025 amounted to RMB276,795 thousand (for the six-month period ended 30 June 2024: RMB266,841
thousand) in relation to prepayments.
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10 OTHER OPERATING EXPENSES

For the six months ended 30 June

Service fees of inclusive leasing business 422,614 241,563
Service fees of operating lease ship business 247,567 276,993
Taxes and surcharges 40,173 42,703
Business travel and transportation expenses 16,857 13,965
Auditor’s remuneration 8,283 7,835
Lease payments not included in the measurement of lease liabilities 10,395 8,512
Expenses and losses associated with repossession and maintenance of aircraft 207,087 160,355
Sundry expenses 143,635 130,664

1,096,611 882,590

11 NET IMPAIRMENT LOSSES/(REVERSAL) UNDER EXPECTED CREDIT LOSS MODEL

For the six months ended 30 June

Finance lease receivables 1,726,940 (282,012)
Accounts receivable 25,849 (90,679)
Straightline lease asset (46,164) (119,797)
Cash and bank balances 1,820 56,085
Financial assets held under resale agreements - 6,311
Others (8,338) 17,802

1,700,107 (412,290)

12 NET IMPAIRMENT LOSSES ON OTHER ASSETS

For the six months ended 30 June

Equipment held for operating lease businesses 95,480 147,872
Assets held for sale 15,552 -
Aircraft supplementary assets - 3,371

111,032 151,243

13 INCOME TAX EXPENSE

For the six months ended 30 June

Current income tax

— PRC enterprise income tax 1,046,849 909,314

— Income tax in other countries 29,287 25,875
Deferred income tax (500,178) (254,623)
Under/(over) provision in prior period 59,896 (763)
635,854 679,803

The applicable enterprise income tax rate is 25% (2024: 25%) for the Company and its subsidiaries established in mainland China, except for certain subsidiaries
which are subject to the preferential tax treatments, 16.5% (2024: 16.5%) for subsidiaries in Hong Kong, and 12.5% (2024: 12.5%) for subsidiaries in Ireland. Tax
arising in other jurisdictions is calculated at the rates prevailing in the relevant jurisdictions.
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13 INCOME TAX EXPENSE (Continued)

The reconciliation between the income tax expense at the statutory tax rate of 26% and the effective tax rate is as follows:

For the six months ended 30 June

Profit before tax 3,036,883 2,561,068
Tax at the statutory tax rate of 25% 759,221 640,267
Effect of different tax rates of group entities operating in jurisdictions other than the PRC (150,240) 12,800
Tax effect of expenses not deductible for tax purpose 1,964 1,798
Tax effect of tax losses and deductible temporary differences not recognised 5,024 25,701

Utilisation of tax losses and deductible temporary differences previously not recognised (66,103) -
Top-up tax under Pillar Two Rules 26,092 -
Under/(over) provision in prior period 59,896 (763)
Income tax expense for the period 635,854 679,803

Organisation for Economic Co-operation and Development(“OECD”) Pillar Two model rules

In December 2021, the OECD published Tax Challenges Arising from the Digitalisation of the Economy - Global Anti-Base Erosion Model Rules (“Pillar Two”). The
Group is within the scope of the Pillar Two rules. As at 30 June 2025, the Chinese mainland has not implemented Pillar Two legislation. In contrast, Ireland and Hong
Kong, where our Group operates, have enacted this legislation, effective from 1 January 2024 in Ireland and 1 January 2025 in Hong Kong. Under the legislation, the
Group is liable to pay a top-up tax for the difference between its Global Anti-Base Erosion (GIoBE) effective tax rate per jurisdiction and the 15% minimum rate.

The Group has adopted amendments to IAS 12 on Pillar Two Model Rules. The Group has assessed the impact of Top-up Tax under Pillar Two. The legislation in the
aforementioned jurisdictions has no significant impact on the Group’s financial position and operating results as at 30 June 2025.

14 EARNINGS PER SHARE

The calculation of basic earnings per share is as follows:

For the six months ended 30 June

Earnings:

Profit attributable to owners of the Company (RMB’000) 2,401,029 1,881,265
Number of shares:

Weighted average number of shares in issue ('000) 12,642,380 12,642,380
Basic earnings per share (RMB Yuan) ™ 0.19 0.15

M Basic earnings per share amounts are calculated by dividing the profit attributable to owners of the Company by the weighted average numbers of ordinary shares in issue during the six
months ended 30 June 2025 and the six months ended 30 June 2024, respectively.
Diluted earnings per share amounts are the same as basic earnings per share amounts due to the absence of dilutive potential ordinary share during the six months ended 30 June 2025
and the six months ended 30 June 2024, respectively.

15 CASH AND BANK BALANCES

Pledged and restricted bank deposits 32,977,635 32,987,581
Mandatory reserve deposits with central bank @ 48,292 320,383
Surplus reserve deposits with central bank © - 234,884
Cash and bank balances 22,879,613 10,170,119
Less: Allowance for impairment loss (44,014) (42,318)

55,861,526 43,670,649

" The bank deposits amounting to approximately RMB32,977,635 thousand were pledged as collateral for the Group’s bank borrowings as at 30 June 2025 (31 December 2024:
RMB32,987,577 thousand) (Note 27).

The bank deposits amounting to approximately RMB4 thousand were restricted for use in relation to others as at 31 December 2024.

@ The PBOC reduced the reserve deposits ratios for financial leasing companies from 5% to 0% in May 2025. As at 30 June 2025, the Group’s mandatory reserve deposits consisted
of foreign currencies (31 December 2024: RMB reserve deposits amounted to RMB269,460 thousand and foreign currency reserve deposits amounted to USD7,084 thousand). These
mandatory reserve deposits are not available for the Group’s daily operations.

@ As at 30 June 2025, the balance of surplus reserve deposits was nil. As at 31 December 2024, the surplus reserve deposits primarily represented deposits maintained with the PBOC in
addition to the mandatory reserve deposits.
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16 FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Measured at fair value:

Equity investment, listed 14,350 10,778
Equity investment, unlisted 87,5658 92,734
Debt instrument 123,700 110,398
225,608 213,910
17 DERIVATIVE FINANCIAL INSTRUMENTS
The contractual/nominal amounts and the fair values of the derivative financial instruments are set out below:
30 June 2025
Derivatives under hedge accounting:
Cash flow hedge - interest rate swaps 24,258,665 139,103 (169,314)
Cash flow hedge - cross currency swaps 10,703,765 176,539 -
Cash flow hedge - currency forwards 18,719,882 71,402 (76,398)
Cash flow hedge - foreign exchange swaps 3,413,865 37,441 -
Derivatives not under hedge accounting:
Interest rate swaps 5,482,700 7,259 (628)
Cross currency swaps 28,558,098 371,412 (120,307)
Foreign exchange swaps 2,004,408 - (28,251)
93,141,383 803,156 (394,898)

31 December 2024

Derivatives under hedge accounting:

Cash flow hedge - interest rate swaps 20,481,269 382,652 (2,417)
Cash flow hedge - cross currency swaps 4,243,504 40,976 (1,811)
Cash flow hedge - currency forwards 30,188,620 - (426,958)
Cash flow hedge - foreign exchange swaps 2,615,787 - (11,836)
Derivatives not under hedge accounting:

Interest rate swaps 575,072 2,850 -
Cross currency swaps 26,375,597 11,460 (413,431)

84,479,849 437,938 (856,453)

The fair values of interest rate swaps, cross currency swaps, foreign exchange swaps and currency forwards as shown above are determined with reference to

market-to-market values provided by Bloomberg, Reuters and counterparties.

Hedge accounting has been applied for interest rate swaps, cross currency swaps, currency forwards and foreign exchange that are assessed by the Group to be

highly effective hedges.
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17 DERIVATIVE FINANCIAL INSTRUMENTS (CONTINUED)

The Group determines the economic relationship between the hedging instruments and the hedged items by matching the critical terms of interest rate swap,
cross currency swap, foreign exchange swaps and currency forwards contracts with the terms of intra-group balances, borrowings and bonds payable contracts
(i.e., notional amount, expected payment date and interest rate). The hedge ratio (the ratio between the notional amount of the derivatives to the par value of the
intra-group balances, borrowings and bonds payable being hedged) is determined to be 1:1. To measure the hedge effectiveness, the Group uses the hypothetical
derivative method and compares the changes in the fair value of the hedging instruments against the changes in fair value of the hedged items attributable to the
hedged risks.

Hedge ineffectiveness can arise from:

U]

@

@)

@)

(5)

Differences in the timing of the cash flows of the intra-group balances, borrowings, bonds payable and the hedging instruments;
Different interest rate curves applied to discount the hedged items and hedging instruments; and
Changes to the forecasted amounts of cash flows of hedged items and hedging instruments.

Unaudited

30 June 2025

Cash flow hedge
Interest rate swaps

usb 24,258,665 (30,211) 1.13% to 4.04% - 2025 to 2031
Cross currency swaps @

USD1:CNY7.2500 to
CNY-USD 10,708,765 176,539 1.74% t0 5.51% USD1:CNY7.2830 2026 to 2028
Currency forwards ©©

USD1:CNY6.8378 to
CNY-USD 18,719,882 (4,996) USD1:CNY7 1540 2025 to 2028
Foreign exchange swaps “/®

USD1:CNY6.8385 to
CNY-USD 8,418,865 37,441 - USD1:ONY6.8630 2028

. Outstanding Assets/ USD interest Foreign .

AALEICE notional amounts (Liabilities) rates (p.a.) currency rates A (Ve
31 December 2024
Cash flow hedge
Interest rate swaps
UsD 20,481,269 380,235 1.13% to 4.04% - 2025 to 2031
Cross currency swaps @

USD1:CNY7.2500 to
CNY-USD 4,243,504 39,165 4.58% t0 5.51% USD1:CNY7.2830 2026 to 2027
Currency forwards ©©

USD1:CNY6.8800 to
CNY-USD 30,188,620 (426,958) USD1:CNY7 2585 2025 to 2027
Foreign exchange swaps “/®
CNY-USD 2,615,787 (11,836) _ USD1:CNY7.2565 to 2025

USD1:CNY7.2628

The Group uses these interest rate swaps to hedge against the exposure to variability in cash flows from related borrowings which are pegged to USD Secured Overnight Financing Rate
(“SOFR”). Under these interest rate swaps, the Group receives floating interest pegged to USD SOFR and pays fixed interest. These hedges are classified as cash flow hedges and the
effectiveness of the fair value changes of these interest rate swaps is recognised in hedging reserve, amounting to RMB (353,842) thousand during the period ended 30 June 2025 (for six-
month period ended 30 June 2024: RMB (34,184) thousand), net-of-tax, and the hedge ineffectiveness is recognised in profit or loss, which is immaterial for the period ended 30 June 2025
and 2024.

The Group uses these cross currency swaps to hedge against the exposure to variability in cash flows for the related borrowings and bonds payable. Under these cross currency swaps,
the Group receives non-USD principal with fixed interest, and pays USD principal and fixed interest. These hedges are classified as cash flow hedges and the fair value changes of these
cross currency swaps are recognised in hedging reserve. The hedge ineffectiveness is immaterial for the period ended 30 June 2025 and 2024.

The Group uses currency forwards to hedge against the exposure to variability in cash flows for the related intra-group balances and borrowings. Under the currency forwards, the Group
receives RMB principal and pays USD principal with fixed exchange rate on a future date. These hedges are classified as cash flow hedges and the fair value changes of these currency
forwards are recognised in hedging reserve. The hedge ineffectiveness is immaterial for the period ended 30 June 2025 and 2024.

The Group uses foreign exchange swaps to hedge against the exposure to variability in cash flows for the related intra-group balances and borrowings. Under the foreign exchange swaps,
the Group receives RMB principal and pays USD principal with fixed exchange rate on a far-leg settlement date. These hedges are classified as cash flow hedges and the fair value changes
of these foreign exchange swaps are recognised in hedging reserve. The hedge ineffectiveness is immaterial for the period ended 30 June 2025 and 2024.

When currency forward or foreign exchange swaps contracts are used to hedge the foreign currency risk of the related intra-group balances and borrowings, the group generally designates
only the change in fair value of the forward contract related to the spot component as the hedging instrument. Gains or losses relating to the effective portion of the change in the spot
component of the forward contracts are recognised in the cash flow hedge reserve. The change in the forward element of the contract that relates to the hedged item is recognised as a
cost of hedging and included in the hedge reserve.
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18 ACCOUNTS RECEIVABLE

Operating lease receivables 1,311,672 1,249,695
Other accounts receivable 77,662 88,510
1,389,334 1,338,205

Less: Allowance for impairment losses
- Allowance for operating lease receivables (733,046) (710,574)
- Allowance for other accounts receivable (3,254) (2,897)
(736,300) (713,471)
653,034 624,734

W

Overdue analysis of the operating lease receivables as at the end of the reporting period, based on the receivables due date and net of loss allowance, is as follows:

Not overdue 467,528 526,703
Overdue within 1 month 26,826 1,645
Overdue 1 to 2 months 23,723 10,702
Overdue 2 to 3 months 24,080 -
Overdue over 3 months 36,469 7

578,626 539,121
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18 ACCOUNTS RECEIVABLE (CONTINUED)

Movements of accounts receivable between stages for the six months ended 30 June 2025 and the year ended 31 December 2024 are as follows:

Gross amount

Amount as at 1 January 2025 88,510 - - 1,249,695 1,338,205
Net increase (10,848) - - 67,133 56,285
Effect of foreign currency exchange differences - - - (5,156) (5,156)
Amount as at 30 June 2025 77,662 - - 1,311,672 1,389,334

Gross amount

Amount as at 1 January 2024 638,332 - - 1,670,365 2,308,697
Net decrease (5652,063) - - (435,075) (987,138)
Written-off - - - (43,916) (43,916)
Effect of foreign currency exchange differences 2,241 - - 58,321 60,562
Amount as at 31 December 2024 88,510 - - 1,249,695 1,338,205

Movements of allowances for impairment losses during the six months ended 30 June 2025 and the year ended 31 December 2024 are as follows:

Allowance for impairment losses

Amount as at 1 January 2025 2,897 - - 710,574 713,471
Charged for the period 357 - - 25,492 25,849
Effect of foreign currency exchange differences - - - (3,020) (3,020)
Amount as at 30 June 2025 3,254 - - 733,046 736,300

Allowance for impairment losses

Amount as at 1 January 2024 12,343 - - 961,223 973,566
Recovered for the year (9,484) - - (218,237) (227,721)
Written-off - - - (43,916) (43,916)
Effect of foreign currency exchange differences 38 - - 11,504 11,542

Amount as at 31 December 2024 2,897 - - 710,574 713,471
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19 FINANCE LEASE RECEIVABLES
31 December 2024

RMB’000
(Audited)
Finance lease receivables

Not later than one year 57,909,991 56,842,453
Later than one year and not later than two years 42,509,688 47,211,571
Later than two year and not later than three years 34,625,317 36,960,477
Later than three year and not later than four years 25,667,816 26,187,881
Later than four year and not later than five years 19,886,762 20,787,232
Later than five years 74,449,525 67,477,343
Gross amount of finance lease receivables 255,049,099 255,466,957
Less: Unearned finance income (44,063,212) (44,089,411)
Present value of minimum finance lease receivables 210,985,887 211,377,546
Less: Allowance for impairment losses (11,002,001) (9,277,909)
Carrying amount of finance lease receivables 199,983,886 202,099,637

Present value of minimum finance lease receivables
Not later than one year 48,105,957 46,782,738
Later than one year and not later than two years 35,234,895 39,441,915
Later than two year and not later than three years 29,043,014 31,179,157
Later than three year and not later than four years 21,378,789 21,866,717
Later than four year and not later than five years 16,510,773 17,471,503
Later than five years 60,712,459 54,635,516
210,985,887 211,377,546

The Group entered into finance lease arrangements for certain of its aircraft, ships, equipment for infrastructure, transport and construction vehicle. The term range of
finance leases is from 1 to 25 years.

The finance lease receivables with a carrying amount of approximately RMB3,891,552 thousand were pledged as collateral for the Group’s bank borrowings as at 30
June 2025 (31 December 2024: RMB4,052,390 thousand) (Note 27).

The Group entered into finance lease receivables factoring arrangements and continued to recognise these transferred finance lease receivables in their full carrying
amount, which was approximately RMB3,442,257 thousand as at 30 June 2025 (31 December 2024: RMB3,953,646 thousand) (Note 37).

The finance lease receivables were mainly with floating interest rates base on the benchmark interest rate of Loan Prime Rate (“LPR”) or SOFR. The interest rates of
finance lease receivables were adjusted periodically with reference to the benchmark interest rates.
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19 FINANCE LEASE RECEIVABLES (CONTINUED)

Movements between stages during the six months ended 30 June 2025 and the year ended 31 December 2024 within finance lease receivables are as follows:

Present value of minimum finance lease receivables
Amount as at 1 January 2025
Movement within stages:

Move to stage 1

Move to stage 2

Move to stage 3
Net assets originated/(repayment)
Recovery of written-off finance lease receivables
Effect of foreign currency exchange differences

Amount as at 30 June 2025

178,745,681 28,644,239 3,987,626 211,377,546
(3,715,404) 6,019,917 (2,304,513) =
= (428,708) 428,708 =
3,851,828 (4,091,160) (74,956) (314,288)

= = 321 321
(68,394) (9,298) = (77,692)
178,813,711 30,134,990 2,037,186 210,985,887

Present value of minimum finance lease receivables
Amount as at 1 January 2024
Movement within stages:
Move to stage 1
Move to stage 2
Move to stage 3
Net assets originated/(repayment)
Written-off
Recovery of written-off finance lease receivables
Effect of foreign currency exchange differences

Amount as at 31 December 2024

167,388,757 35,087,543 1,649,371 204,125,671
1,437,886 (1,437,886) - -
(5,534,445) 5,534,445 - -
(1,031,222) (1,116,940) 2,148,162 -
16,266,677 (9,457,331) 217,808 7,027,154
- - (28,214) (28,214)

- - 414 414

218,028 34,408 85 252,521

178,745,681 28,644,239 3,987,626 211,377,546
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19 FINANCE LEASE RECEIVABLES (CONTINUED)

Movements of allowance for impairment losses on finance lease receivables during the six months ended 30 June 2025 and the year ended 31 December 2024 are as
follows:

Allowance for impairment losses
Amount as at 1 January 2025 2,762,052 4,595,284 1,920,573 9,277,909
Movement within stages:

Move to stage 1 - - - -

Move to stage 2 (68,174) 642,229 (574,055) -
Move to stage 3 - (149,779) 149,779 -
Charged for the period 234,469 1,316,137 176,334 1,726,940
Recovery of written-off finance lease receivables - - 321 321
Effect of foreign currency exchange differences (1,161) (2,008) - (3,169)
Amount as at 30 June 2025 2,927,186 6,401,863 1,672,952 11,002,001

Allowance for impairment losses

Amount as at 1 January 2024 2,341,362 5,280,490 1,402,682 9,024,534
Movement within stages:

Move to stage 1 135,903 (135,903) - -

Move to stage 2 (58,470) 58,470 - -

Move to stage 3 (15,351) (249,102) 264,453 -
Charged/(recovered) for the year 355,852 (364,911) 281,153 272,094
Written-off - - (28,214) (28,214)
Recovery of written-off finance lease receivables - - 414 414
Effect of foreign currency exchange differences 2,756 6,240 85 9,081
Amount as at 31 December 2024 2,762,052 4,595,284 1,920,573 9,277,909

20 ASSETS HELD FOR SALE

Ships 148,757 131,956

Aircraft 62,280 43,849

211,037 175,806
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21 PREPAYMENTS

Prepayments for operating lease assets purchases 15,070,426 13,535,354

M As at 30 June 2025, the balance of prepayments to Airbus S.A.S. and the Boeing Company are amounted to RMB5,783 million (31 December 2024: RMB5,779 million) and RMB6,251
million (31 December 2024: RMB5,692 million), respectively.

22 INVESTMENT PROPERTIES

Cost

At the beginning of the period/year 1,842,084 1,829,498
Transfer from property and equipment 2,682 24,390
Transfer to property and equipment - (11,804)
At the end of the period/year 1,844,766 1,842,084

Accumulated depreciation

At the beginning of the period/year (359,965) (316,214)
Charged for the period/year (21,141) (42,567)
Transfer from property and equipment (2,017) (3,136)
Transfer to property and equipment - 1,952
At the end of the period/year (383,123) (359,965)
Accumulated impairment

At the beginning of the period/year (423,750) (4283,750)
At the end of the period/year (423,750) (423,750)
Net carrying amount

At the beginning of the period/year 1,058,369 1,089,534
At the end of the period/year 1,037,893 1,058,369

The Group recognised the operating lease income of approximately RMB63,282 thousand and RMB53,596 thousand from investment properties for the six months
ended 30 June 2025 and 2024, respectively.
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23 PROPERTY AND EQUIPMENT

Equipment held for operating lease businesses 131,043,720 133,022,685
Property and equipment held for administrative purposes 555,423 571,192
131,599,143 133,698,877

Equipment held for operating lease businesses

Cost

As at 1 January 2025 121,144,684 45,633,927 6,333,982 173,112,593
Additions 2,069,188 1,022,093 1,033,175 4,124,456
Transfer to assets held-for-sale (467,924) (254,181) - (722,105)
Transfer to finance lease receivables (471,392) - - (471,392)
Disposals (573,005) (1,069,964) (208,241) (1,851,210)
Foreign currency translation (5603,892) (185,744) - (689,636)
As at 30 June 2025 121,197,659 45,146,131 7,158,916 173,502,706
Accumulated depreciation

As at 1 January 2025 (26,821,075) (6,986,533) (856,453) (34,664,061)
Charged for the period (2,222,360) (1,067,828) (473,696) (3,763,884)
Transfer to assets held-for-sale 208,296 92,847 - 301,143
Transfer to finance lease receivables 205,295 - - 205,295
Disposals 215,286 123,978 54,242 393,506
Foreign currency translation 115,990 31,143 - 147,133
As at 30 June 2025 (28,298,568) (7,806,393) (1,275,907) (37,380,868)
Accumulated impairment

As at 1 January 2025 (4,547,236) (860,432) (18,179) (5,425,847)
Charged for the period - (67,351) (28,129) (95,480)
Transfer to assets held-for-sale 181,608 12,128 - 193,736
Transfer to finance lease receivables 186,995 - - 186,995
Disposals 34,509 4,373 2,240 41,122
Foreign currency translation 17,636 3,720 - 21,356
As at 30 June 2025 (4,126,488) (907,562) (44,068) (5,078,118)
Net carrying amount

As at 1 January 2025 89,776,373 37,786,962 5,459,350 133,022,685

As at 30 June 2025 88,772,603 36,432,176 5,838,941 131,043,720
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23 PROPERTY AND EQUIPMENT (CONTINUED)

Equipment held for operating lease businesses (Continued)

Audited Aircraft Ships Special equipment Total
RMB’000 RMB’000 RMB’000 RMB’000
Cost
As at 1 January 2024 111,604,294 39,795,171 1,748,735 153,148,200
Additions 10,981,288 6,178,695 4,633,472 21,793,455
Transfer to assets held-for-sale (170,342) (182,535) - (352,877)
Disposals/written-off (3,020,069) (798,228) (48,225) (3,866,522)
Foreign currency translation 1,749,513 640,824 - 2,390,337
As at 31 December 2024 121,144,684 45,633,927 6,333,982 173,112,593

Accumulated depreciation

As at 1 January 2024 (23,743,554) (5,078,886) (104,063) (28,926,503)
Charged for the year (4,163,417) (2,001,938) (761,685) (6,927,040)
Transfer to assets held-for-sale 11,338 50,579 - 61,917
Disposals/written-off 1,457,936 137,930 9,295 1,605,161

Foreign currency translation (383,378) (94,218) - (477,596)
As at 31 December 2024 (26,821,075) (6,986,533) (856,453) (34,664,061)
Accumulated impairment

As at 1 January 2024 (5,333,877) (843,629) - (6,177,506)
Charged for the year (143,891) (4,168) (18,179) (166,238)
Transfer to assets held-for-sale 115,155 - - 115,155
Disposals/written-off 885,742 - - 885,742
Foreign currency translation (70,365) (12,635) - (83,000)
As at 31 December 2024 (4,547,236) (860,432) (18,179) (5,425,847)
Net carrying amount

As at 1 January 2024 82,526,863 33,872,656 1,644,672 118,044,191

As at 31 December 2024 89,776,373 37,786,962 5,459,350 133,022,685

As at 30 June 2025, the equipment held for operating lease businesses of the Group with net book values of approximately RMB37,524,370 thousand (31 December
2024: RMB39,172,287 thousand) and RMB949,671 thousand (31 December 2024: RMB988,030 thousand) were pledged as collateral for the Group’s bank
borrowings (Note 27) and long-term payables, respectively.
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23 PROPERTY AND EQUIPMENT (CONTINUED)

Property and equipment held for administrative purposes

Cost

As at 1 January 2025 592,627 85,136 5,472 83,525 65,063 831,713
Additions - 3,223 - 365 - 3,588
Transfer to investment properties (2,682) - - - - (2,682)
Disposals - (8,683) - (1,002) - (9,685)
Foreign currency translation - (57) - (34) 729 638
As at 30 June 2025 589,845 79,619 5,472 82,854 65,782 823,672
Accumulated depreciation

As at 1 January 2025 (107,947) (58,529) (5,198) (60,589) (28,258) (260,521)
Charged for the period (7,453) (6,057) - (3,411) (1,739) (18,660)
Transfer to investment properties 2,017 - - - - 2,017
Disposals - 8,248 - 952 - 9,200
Foreign currency translation - 53 - 32 (270) (185)
As at 30 June 2025 (113,383) (56,285) (5,198) (63,016) (30,267) (268,149)

Net carrying amount
As at 1 January 2025 484,580 26,607 274 22,936 36,795 571,192

As at 30 June 2025 476,462 23,334 274 19,838 35,515 555,423
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23 PROPERTY AND EQUIPMENT (CONTINUED)

Property and equipment held for administrative purposes (Continued)

Computers and

Audited Buildings elegtronic vemglt:; equi;)r:‘f:;i imp::/aesn:zgltg Total
equipment

RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
Cost
As at 1 January 2024 605,113 64,841 5,472 81,984 63,080 820,490
Transferred from investment properties 11,804 - - - - 11,804
Additions - 21,220 - 1,415 1,139 23,774
Transfer to investment properties (24,390) - - - - (24,390)
Disposals - (1,120 - - - (1,120)
Foreign currency translation - 195 - 126 834 1,155
As at 31 December 2024 592,627 85,136 5,472 83,525 65,053 831,713
Accumulated depreciation
As at 1 January 2024 (95,413) (47,233) (5,013) (52,396) (24,447) (224,502)
Transferred from investment properties (1,952) - - - - (1,952)
Charged for the year (13,718) (11,032 (185) (8,094) (3,506) (36,535)
Transfer to investment properties 3,136 - - - - 3,136
Disposals - - - - - -
Foreign currency translation - (264) - (99) (305) (668)
As at 31 December 2024 (107,947) (58,529) (5,198) (60,589) (28,258) (260,521)
Net carrying amount
As at 1 January 2024 509,700 17,608 459 29,588 38,633 595,988
As at 31 December 2024 484,580 26,607 274 22,936 36,795 571,192

As at 30 June 2025, the carrying value of property and equipment of the Group for which registration was not completed amounted to approximately RMB6,089
thousand (31 December 2024: RMB6,361 thousand). However, this registration process does not affect the rights of the Group to these assets.

For the six months ended 30 June 2025, in accordance with IAS 36 Impairment of Assets, aircraft, ships and vehicles were tested for indicators of impairment. To
aid in this assessment, the Group sought valuations from independent appraisal firms. These appraisers make assumptions and estimates with respect to the future
valuations of aircraft, ships and vehicles. For the purpose of recognition and measurement of an impairment loss, if it is determined that a test for impairment is
required, each aircraft, or ship or vehicle is tested individually by comparing its carrying amount to the higher of its value in use and fair value less costs to sell.

Value in use is determined as the total discounted cash flows expected to be generated by an aircraft, ship or vehicle in the future. The estimated cash flows are
discounted to their present value by using a pre-tax discount rate that reflects current market assumptions of the time value of money and the risks specific to the
asset in question. For the calculation of value in use, the weighted average discount rates (“WACC”) for 30 June 2025 were 5.66% for aircraft, 6.83% for ships and
2.44% for vehicles (31 December 2024: 5.96% for aircraft and 2.83% for vehicles). Fair value less costs to sell is determined by the Group based on the most relevant
of observable market information from independent appraisal firms. In cases where the carrying value of the aircraft, ships or vehicles exceeds the higher of value in
use and fair value less costs to sell, an impairment charge is recognised.
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24 LEASES
The Group as a lessee

(@) Right-of-use assets
The carrying amounts of the Group’s right-of-use assets and the movements during the period/year are as follows:

As at 1 January 2025 143,192
Additions -
Depreciation charge (18,279)
Foreign currency translation (482)
As at 30 June 2025 124,431

As at 1 January 2024 174,329
Additions 4,557
Depreciation charge (87,708)
Foreign currency translation 2,014
As at 31 December 2024 143,192

(b) Lease liabilities

The carrying amount of lease liabilities and the movements during the period/year are as follows:

Carrying amount at 1 January 160,754 192,262
New leases - 4,657
Accretion of interest recognised during the period/year 3,462 7,906
Payments (18,967) (46,140)
Foreign currency translation (559) 2,169
Carrying amount at the end of the period/year 144,690 160,754

Analysed into:

Within one year 29,074 34,557
In the second year 16,630 21,981
In the third to fifth year, inclusive 26,268 27,200
Beyond five year 72,718 77,016

(c) The amounts recognised in profit or loss in relation to leases are as follows:

For the six months ended 30 June

Interest on lease liabilities 3,462 4,427
Depreciation charge of right-of-use assets 18,279 18,216
Expense relating to leases of low-value assets and short-term leases 10,395 8,612

Total amount recognised in profit or loss 32,136 31,155
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24 LEASES (Continued)
The Group as a lessor

The Group leases its investment properties (Note 22) and property and equipment (Note 23) consisting of aircraft, ships, special equipment and buildings under
operating lease arrangements. The terms of the leases generally require the lessees to pay security deposits and provide for periodic rent adjustments according to
the then prevailing market conditions. Rental income recognised by the Group during the period was RMB7,003,992 thousand (for six-month period ended 30 June
2024: RMB7,113,496 thousand), details of which are included in Note 4 to the interim condensed consolidated financial statements.

As at 30 June 2025 and 31 December 2024, the undiscounted lease payments receivable by the Group in future periods under non-cancellable operating leases with
its tenants are as follows:

Within one year 12,915,373 12,959,169
After one year but within two years 11,452,545 11,885,632
After two years but within three years 10,126,866 9,961,083
After three years but within four years 8,885,597 8,679,443
After four years but within five years 8,002,102 7,646,350
After five years 23,349,605 25,638,179

74,732,088 76,669,856

25 DEFERRED TAXATION

Deferred income tax liabilities of RMB169 million (31 December 2024: RMB80 million) have not been recognised for the taxable temporary differences arising from
undistributed profit of foreign subsidiaries given that the timing of the reversal of the temporary difference is controlled by the Group and the directors of the Group
are of the view that it is probable that the temporary differences will not be reversed in the foreseeable future.

The effect of deductible losses not recognised as deferred income tax assets for the six months ended 30 June 2025 are RMB463,888 thousand (for the year ended
31 December 2024: RMB613,424 thousand).

The tax losses are available within the period permitted by tax laws for offsetting against future taxable profits of the companies in which the losses arose. Deferred
tax assets have not been recognised in respect of the above items as it is not considered probable that taxable profits will be available against which the above items
can be utilised.

The following are the major deferred tax assets/(liabilities) recognised and movements thereon for the six months ended 30 June 2025 and the year ended 31
December 2024:

As at 1 January 2025 1,881,198 119,896 19,697 = 294,794 (675,187) 26,058 24,413 (408 444) 1,282,425
Credited/(charged) to profit or loss 399,771 9921 20 - 13,643 (25,746) (369) 1,724 101,214 500,178
Charged to other comprehensive income - (111,741) - - - - - - - (111,741)
Foreign currency translation (276) 307 5 - (1,260) 2,788 - - (566) 998
As at 30 June 2025 2,280,693 18,383 19,722 = 307,177 (698,145) 25,689 26,137 (307,796) 1,671,860

As at 1 January 2024 1,792,166 (9,942) 18,903 (287) 233,045 (646,306) 26,796 21,4% (412,827) 1,023,043
Credited/(charged) to profit or loss 88,330 (31,581) 794 - 57,655 (19,402) (738) 2918 6,333 104,309
Credited to other comprehensive income - 162,095 - 287 - - - - - 162,382
Foreign currency translation 702 (676) - - 4,004 (9,479) - - (1,950) (7,309)

As at 31 December 2024 1,881,198 119,896 19,607 - 294,794 (675,187) 26,058 24,413 (408,444 1,282,425
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26 OTHER ASSETS

Deductible value-added tax 3,071,721 2,259,671
Prepaid expenses 2,457,930 2,178,034
Straightline lease asset (" 1,313,560 1,403,718
Interest receivable 1,235,185 808,845
Maintenance right assets 558,832 589,412
Land use rights @ 348,328 353,385
Other receivables 207,876 323,438
Lease premium assets 154,238 167,173
Other intangible assets 49,222 64,732
Prepaid income tax 46,994 42,627
Deposits for lease of business place 18,741 21,439
Aircraft supplementary assets 6,052 8,651
9,468,679 8,221,025

Less: Allowance for impairment losses
- Straightline lease asset (164,977) (211,880)
— Interest receivable (981) (790)
— Other receivables (24,496) (32,972)
— Aircraft supplementary assets (5,908) (5,927)
(196,357) (251,569)
9,272,322 7,969,456

" Straightline lease asset appears the difference amount between operating lease income recognised on straight-line basis and the contractual receivables and the movement of the

impairment of it is showing as follow:

At the beginning of the period/year 211,880 614,169
Impairment losses during the period/year (46,164) (407,067)
Effect of foreign currency exchange differences (739) 4,778
At the end of the period/year 164,977 211,880

@ Land use rights of the Group represent the medium-term (50 years) leasehold land in the PRC.
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27 BORROWINGS

Secured bank borrowings 61,469,059 62,150,411
Factoring financing @ 3,432,637 3,879,942
Unsecured bank borrowings 248,482,098 243,783,710

313,383,794 309,814,063

Carrying amount repayable:

Within one year 242,032,799 215,508,720
More than one year, but not exceeding two years 41,744,884 52,381,483
More than two years, but not exceeding five years 19,317,998 32,438,861
More than five years 10,288,113 9,484,999

313,383,794 309,814,063

" Secured bank borrowings

Secured bank borrowings were pledged by equipment held for operating lease businesses, finance lease receivables, accounts receivable and bank deposits with carrying amounts as
follows:

Equipment held for operating lease businesses 37,524,370 39,172,287
Finance lease receivables 3,891,552 4,052,390
Accounts receivable - -

Bank deposits 32,977,635 32,987,577

74,393,557 76,212,254

@ The Group entered into finance lease receivables factoring arrangements and has recognised the cash received for the transfer as factoring financing. The balance of secured bank

borrowings through factoring financing was approximately RMB3,432,637 thousand as at 30 June 2025 (31 December 2024: RMB3,879,942 thousand) (Note 37).
The exposure of the Group’s fixed-rate borrowings and the contractual maturity dates are as follows:

Fixed-rate borrowings:

Within one year 232,493,918 205,073,151
More than one year, but not exceeding five years 29,784,437 50,867,406

More than five years - -

262,278,355 255,940,557

In addition, the Group has floating-rate borrowings which carry interest based on LPR, SOFR or Term SOFR.
The ranges of effective interest rates (which approximate to contractual interest rates) on the Group’s borrowings are as follows:

Effective interest rates:

Fixed-rate borrowings (RMB) 1.60%-3.15% 1.90%-3.20%
Fixed-rate borrowings (USD) 2.05%-4.60% 2.05%-5.90%
. ‘ 1Y LPR/5Y LPR 1Y LPR/5Y LPR
Floating-rate borrowings (RMB) 4.30%--0.65% 1.30%--0.65%
SOFR/1M TSOFR/ SOFR/1M TSOFR/

Floating-rate borrowings (USD) 3M TSOFR 3M TSOFR

+0.05%-1.45% +0.05%-1.45%
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28 ACCRUED STAFF COSTS

Salaries, bonuses and allowances 234,442 215,490
Social welfare and others 53,982 59,076
288,424 274,566

29 BONDS PAYABLE

Guaranteed unsecured bonds 16,015,121 16,094,151
Unguaranteed unsecured bonds 15,949,681 10,978,761
31,964,802 27,072,912

The following table summarised the basic information of the Group’s bonds:

As at 30 June 2025

Issuer Currency  Fixed coupon rate
China Development Bank Financial o B
Leasing Co., Ltd. usb 2.875% 2030 5,011,020 5,011,020
RMB 1.84% to 2.20% 2027 to 2028 11,000,000 = 11,000,000
CDBL Funding 2@ RMB 3.50% 2026 700,000 700,000 -
usb 2.00% to 3.125% 2026 to 2027 5,368,950 5,368,950 -
CDBL Funding 1 @ usb 3.50% to 4.75% 2027 to 2030 5,726,880 5,726,880 -
Issuer Currency  Floating rate
SOFR +
CDBL Funding 2 @ UsD Margin ranging from 2025 to 2027 2,111,787 2,111,787 -

0.90% to 1.00%

Fi @ 47 47 =

32,066,217 16,065,197 16,011,020

As at 31 December 2024

Issuer Currency  Fixed coupon rate
China Development Bank Financial 5 B
Leasing Co., Ltd. usb 2.875% 2030 5,031,880 5,031,880
RMB 2.05% t0 2.20% 2027 6,000,000 - 6,000,000
CDBL Funding 2@ RMB 3.50% 2026 700,000 700,000 -
usb 2.00% to 3.125% 2025 to 2027 10,423,180 10,423,180 -
CDBL Funding 1 @ usb 3.50% 2027 2,875,360 2,875,360 -
Issuer Currency  Floating rate
SOFR +
CDBL Funding 2 @ usb Margin ranging from 2025 to 2027 2,120,578 2,120,578 -

0.90% to 1.00%

27,150,998 16,119,118 11,031,880

) As at 30 June 2025 and 31 December 2024, the bonds were unconditionally and irrevocably guaranteed by CDB Leasing (International) Company Limited or CDB Aviation Lease Finance
Designated Activity Company, with the benefit of a Keepwell and Asset Purchase Deed provided by the Company. CDB Leasing (International) Company Limited and CDB Aviation Lease
Finance Designated Activity Company are subsidiaries of the Group.

) CDBL Funding 1 and CDBL Funding 2 are subsidiaries of the Group.
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30 OTHER LIABILITIES

Guaranteed deposits from lessees 5,865,558 6,426,346
Maintenance deposits from lessees 3,745,080 3,537,864
Provisional value-added tax 3,592,807 2,856,325
Interest payable 1,683,434 2,538,500
Rent received in advance 1,494,654 2,004,059
Dividends payable 1,126,255 701
Notes payable 736,176 783,809
Other payables 702,084 643,839
Lessor contributions 513,436 630,020
Lease discount liabilities 390,923 416,394
Accounts payable @ 326,331 387,636
Straightline lease liabilities 245,139 242,287
Deferred income 102,755 104,230
Other taxes payable 62,947 63,554
Ship management fee payable 51,380 63,320
Management consulting fees payable 19,632 16,583

20,558,491 20,710,467

M Notes payable is normally settled on one-year term.

@ Maturity analysis of the accounts payable as at the end of the reporting period, based on the payables due date, is as follows:

Within one year 145,797 151,615
In the second year 110,782 110,148
In the third to fifth year, inclusive 69,752 125,873

Beyond five year - -

326,331 387,636
31 SHARE CAPITAL
Registered, issued and fully paid:
par value RMB1.00 per share VE A2 20 12,642,380
32 CAPITAL RESERVE
Capital reserve 2,418,689 2,418,689

The balance of capital reserve mainly represents share premium arising from the Company’s initial public offering and other previous shares issuances in the prior
years.
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33 HEDGING AND FAIR VALUE RESERVE

The movements of hedging and fair value reserve of the Group are set out below:

At the beginning of the period/year (129,748) 389,237
Fair value changes on derivatives 259,236 (680,226)
Fair value gains on investments in debt instruments at FVTOCI = 163,068
Disposal of investments in debt instruments at FVTOCI - (164,209)
Income tax effects (111,741) 162,382
At the end of the period/year 17,747 (129,748)

34 GENERAL RESERVE

The general reserve comprise statutory reserve and reserve for general risk. The movements of general reserve of the Group are set out below:

Six months ended 30 June 2025 (Unaudited)

Statutory reserve 2,095,908 - 2,095,908
Reserve for general risk @ 6,079,098 - 6,079,098
8,175,006 - 8,175,006

Year ended 31 December 2024 (Audited)

Statutory reserve 1,790,173 305,735 2,095,908
Reserve for general risk @ 6,079,098 - 6,079,098
7,869,271 305,735 8,175,006

" Pursuant to the Company Law of the PRC and the articles of association of the Company and the subsidiaries in the PRC, 10% of the net profit of the Company and the subsidiaries in the
PRC, as determined under the relevant accounting rules and financial regulations applicable to enterprises in the PRC (‘PRC GAAP”), is required to be transferred to the statutory reserve
until such time when this reserve reaches 50% of the share capital of the relevant entities. The reserve appropriated can be used for expansion of business and capitalization.

) Prior to 1 July 2012, pursuant to the Financial Rules for Financial Enterprises-Implementation Guide (Caijin [2007] No. 23) issued by the MOF, in addition to the specific allowance for
impairment losses, the Company and the subsidiaries in the PRC are required to maintain a general reserve within equity, through the appropriation of profit determined under the PRC
GAAP, which should not be less than 1% of the period end balance of its risk assets. Starting from 1 July 2012 and onwards, pursuant to the Administrative Measures for the Provision of
Reserve of Financial Enterprises (Caijin [2012] No. 20) issued by the MOF, the Company and the subsidiaries in the PRC are required to maintain a general reserve at no less than 1.5% of
its risk assets at the end of the reporting period.

Pursuant to the Measures for the Management of Country Risk by Banking Financial Institutions (Jin Gui [2023] No. 12), the Group has met the minimum general reserve requirements set
forth in the Administrative Measures for the Provision of Reserve of Financial Enterprises (Cai Jin [2012] No. 20). Consequently, no additional provisions for country risk reserves will be
required.

35 RETAINED EARNINGS

The movements of retained earnings of the Group are set out below:

At the beginning of the period/year 16,246,602 13,294,371
Profit for the period/year 2,401,029 4,602,988
Appropriation to general reserve - (305,735)
Dividends (1,125,804) (1,245,022)

At the end of the period/year 17,621,827 16,246,602
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36 DIVIDENDS

On 28 March 2025, the board of directors has decided to distribute a final dividend of RMB0.8905 per 10 shares for the year ended 31 December 2024. The total
share capital of the Group amounted to 12,642,380 thousand, and the total amount of profit distribution amounted to RMB1,125,804 thousand. The proposed final
dividend for the year has been approved by the shareholders at the annual general meeting on 30 June 2025.

37 TRANSFERS OF FINANCIAL ASSETS

Factoring arrangements

The Group entered into finance lease receivables factoring arrangements (the “Arrangements”) and transferred certain finance lease receivables to banks. Under the
Arrangements, the banks have recourse right and the Group has the obligation to reimburse the banks for loss of rental if any lessees have late and default payment.
As the Group has not transferred the significant risks relating to these transferred finance lease receivables, it continues to recognise in their full carrying amount and
has recognised the cash received for the transfer as factoring financing. The carrying amount of the assets that the Group continued to recognise as at 30 June 2025
was approximately RMB3,442,257 thousand (31 December 2024: RMB3,953,646 thousand) (Note 19) and that of the associated liabilities as at 30 June 2025 was
approximately RMB3,432,637 thousand (31 December 2024: RMB3,879,942 thousand) (Note 27).

38 CASH AND CASH EQUIVALENTS

For the purpose of the condensed consolidated statement of cash flows, cash and cash equivalents represent the following:

Cash and bank balances before impairment loss 55,905,540 43,712,967
Less:

- Pledged and restricted bank deposits 32,977,635 32,987,581

- Mandatory reserve deposits with central bank 48,292 320,383

— Other ® 500,000 500,000

22,379,613 9,905,003

- Other is mainly unpledged and unrestricted fixed deposits.

39 CONTINGENT LIABILITIES

As at 30 June 2025, the total target amount of pending litigations against with the Group as defendant was RMB307.86 million (31 December 2024: RMB296.53
million). The Group believes that it is not necessary to make provisions for the pending litigations as defendant mentioned above during the reporting period. The
Group estimates that these pending litigations would not have any material impact on the business, financial position or performance of the Group.

40 CAPITAL COMMITMENTS

Capital expenditures contracted by the Group as at 30 June 2025 and 31 December 2024 but are not yet to be recognised on the condensed consolidated statement
of financial position are as follows:

Acquisition of equipment held for operating lease 82,990,651 86,452,386
41 FINANCE LEASE COMMITMENTS

Finance lease commitments 31,293,245 35,850,698

Finance lease commitments are in relation to finance lease contracts signed by the Group as lessor which were not yet effective as at 30 June 2025 and 31 December
2024.
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42 RELATED PARTY TRANSACTION

Parties are considered to be related to the Group if the Group has the ability, directly or indirectly, to control the party or exercise significant influence over the party in
making financial and operating decisions, or vice versa, or where the Group and the party are subject to common control. Related parties may be individuals or other

entities.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.

42.1 Parent Company
As at 30 June 2025, China Development Bank directly owned 64.4% of the share capital of the Company.

The Company is ultimately controlled by MOF and Huijin, and the Group operates in an economic environment currently predominated by entities controlled by

the PRC government.
The Group had the following balances and entered into the following transactions with China Development Bank in its ordinary course of business:
The Group had the following balances with China Development Bank:

Bank balances 5,520,191 600,
Operating leases receivable 1,533 1,
Right-of-use assets 946
Other assets 418
Bank borrowings 572,688 611,
Lease liabilities 1,736
Interest payable 1,233 1,
Other payable 730,998 6,

060
529
990
014
967
472
254

The Group entered into the following transactions with China Development Bank:

For the six months ended 30 June

Interest income 20,133 49,
Interest expenses 16,575 131,
Operating lease income 47,122 46,
Management fee income 182
Fee and commission expenses 12,808 22,
Other operating expense 90

671
288
545
174
618

42.2 Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing and controlling the activities of the Group, directly or

indirectly, including directors and executive officers.

The following table shows the key management personnel compensation payable by the Group for the six months ended 30 June of 2025 and 2024.

For the six months ended 30 June

Basic salaries and allowances 3,776 5,
Bonuses 2,162 3,
Employer’s contribution to pension schemes 485

593
193
735

6,423 9,

521
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43 SEGMENT REPORTING

Information reported to the chief operating decision maker (hereinafter refer to as the “CODM”), being the board of directors of the Company, for the purposes of
resource allocation and assessment of segment performance focuses on the nature of services provided by the Group, which is also consistent with the Group’s
basis of organisation, whereby the businesses are organised and managed separately as individual strategic business unit that serves different markets. Segment
information is measured in accordance with the accounting policies and measurement criteria adopted by each segment when reporting to the board of directors of
the Company, which are consistent with the accounting and measurement criteria in the preparation of the interim condensed consolidated financial statements.

Specifically, the Group’s operating segments are as follows:
(a) Aircraft leasing: mainly engaged in the acquisition, leasing, management and disposal of commercial aircraft;

(b) Regional development leasing: mainly engaged in the leasing of urban and transportation facilities and key industrial equipment developed in service region
supported by national policies;

=

Ship leasing: mainly engaged in the leasing of ships;

=

Inclusive finance: mainly engaged in the leasing of vehicles other than aircraft and ships, and construction and agricultural machinery; and

©

Green energy and high-end equipment leasing: mainly engaged in the leasing of green energy infrastructure including the wind power and photovoltaic, as well as
and high-end equipment and advanced manufacturing sectors.

Segment assets and liabilities are allocated to each segment, excluding deferred tax assets and liabilities, and the segment result excludes income tax expense.
Segment revenue, results, assets and liabilities mainly include items directly attributable to a segment as well as those that can be allocated on a reasonable basis.

Expenses of the headquarters are allocated according to the proportion of each segment’s net revenue (segment’s revenue deducting depreciation expenses of
equipment held for operating lease businesses). Assets and liabilities of the headquarters are allocated according to the proportion of each segment’s assets related
to leasing business.

Inter-segment transactions, if any, are conducted with reference to the prices charged to third parties and there was no change in the basis during the six months
ended 30 June 2025 and 2024.
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43 SEGMENT REPORTING (CONTINUED)

The operating and reportable segment information provided to the CODM during the six months ended 30 June 2025 and 2024 is as follows:

Unaudited
For the six months ended 30 June 2025

Segment revenue and results

Finance lease income 13,604 1,492,637 624,466 1,052,286 1,858,263 5,041,156
Operating lease income 4,313,783 63,282 2,011,651 573,540 41,736 7,003,992
Segment revenue 4,327,387 1,555,819 2,636,117 1,625,826 1,899,999 12,045,148
Segment other income, gains and losses 1,659,270 64,739 849,564 32,967 112,706 2,619,246
Segment revenue and other income 5,886,657 1,620,558 3,485,681 1,658,793 2,012,705 14,664,394
Interest expense (2,115,691) (494,757) (1,327,226) (154,922) (524,498) (4,617,094)
Other expense (2,656,472) (644,441) (1,832,026) (1,017,103) (860,375) (7,010,417)
Segment expenses (4,772,163) (1,139,198) (3,159,252) (1,172,025) (1,384,873) (11,627,511)
Profit before impairment losses and income tax 1,110,834 1,014,338 762,210 599,212 1,361,428 4,848,022
Profit before income tax 1,114,494 481,360 326,429 486,768 627,832 3,036,883
Unaudited

As at 30 June 2025
Segment assets and liabilities

Segment assets 121,346,762 76,363,651 67,435,936 36,388,191 113,307,922 414,842,462
Deferred tax assets 2,884,832
Group’s total assets 417,727,294
Segment liabilities 115,656,891 67,826,142 59,382,491 32,074,931 99,952,845 374,893,300
Deferred tax liabilities 1,212,972
Group’s total liabilities 376,106,272
Unaudited

For the six months ended 30 June 2025
Other segment information

Depreciation of investment properties - (21,141) - - - (21,141)
Depreciation of property and equipment (2,224,336) (4,340) (1,072,629) (448,535) (32,704) (3,782,544)
Depreciation of right-of-use assets (9,384) (2,314) (2,560) (1,148) (2,873) (18,279)
Amortisation 9,279) (6,476) (4,874) (2,186) (5,471) (28,286)
Impairment reversal/(losses) 3,660 (532,978) (435,781) (112,444) (733,596) (1,811,139)
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The operating and reportable segment information provided to the CODM during the six months ended 30 June 2025 and 2024 is as follows (continued):

Unaudited

For the six months ended 30 June 2024
Segment revenue and results

Finance lease income

Operating lease income

Segment revenue

Segment other income, gains and losses

Segment revenue and other income
Interest expense

Other expense

Segment expenses

Profit/(loss) before impairment losses and income tax
Profit/(loss) before income tax

Audited

As at 31 December 2024
Segment assets and liabilities
Segment assets

Deferred tax assets

Group’s total assets

Segment liabilities
Deferred tax liabilities

Group’s total liabilities

Unaudited

For the six months ended 30 June 2024
Other segment information
Depreciation of investment properties
Depreciation of property and equipment
Depreciation of right-of-use assets
Amortisation

Impairment reversal/(losses)

Green energy

Regional and high-end

Aircraft  development Ship Inclusive equipment
leasing leasing leasing finance leasing Total
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
2,811 2,356,454 590,899 922,509 1,500,424 5,373,097
4,179,750 53,596 2,469,045 385,981 25,124 7,113,496
4,182,561 2,410,050 3,059,944 1,308,490 1,625,548 12,486,593
372,404 254,086 267,730 81,886 154,334 1,130,440
4,554,965 2,664,136 3,327,674 1,390,376 1,679,882 13,617,033
(2,186,695) (1,627,524) (1,536,975) (404,184) (972,282) (6,727,660)
(2,430,240) 169,416 (1,352,797) (542,359) (172,325) (4,328,305)
(4,616,935) (1,458,108) (2,889,772) (946,543) (1,144,607) (11,055,965)
(109,597) 909,594 457,878 430,269 611,877 2,300,021
(61,970) 1,206,028 437,902 443,833 535,275 2,561,068
120,078,363 87,567,711 64,739,803 33,959,947 97,177,097 403,522,921
2,327,409
405,850,330
114,718,908 77,007,885 57,667,457 29,831,050 85,416,287 364,541,587
1,044,984
365,586,571
- (21,313) - - - (21,313)
(2,056,227) (5,365) (972,497) (286,429) (30,215) (3,350,733)
(9,210) (3,109) (2,941) (1,017) (1,939) (18,216)
(14,402) (7,260) (2,540) (879 (1,676) (26,757)
47,627 296,434 (19,976) 13,564 (76,602) 261,047

The largest customer of the Group contributed 2.27% of the Group’s revenue for the six months ended 30 June 2025 (for six-month period ended 30 June 2024:

2.92%).

The Group’s non-current assets are mainly located in the PRC (country of domicile). The Group’s revenue is substantially derived from its operation in the PRC for the

six months ended 30 June 2025 and 2024.
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44 FINANCIAL INSTRUMENTS

Categories of financial instruments

Financial assets

Cash and bank balances 55,861,526 43,670,649
Financial assets at fair value through profit and loss 225,608 213,910
Derivative financial assets 803,156 437,938
Accounts receivable 653,034 624,734
Finance lease receivables 199,983,886 202,099,637
Other financial assets 2,584,908 2,311,798

260,112,118 249,358,666

Financial liabilities

Borrowings 313,383,794 309,814,063
Due to banks and other financial institutions 7,706,618 5,185,420
Derivative financial liabilities 394,898 856,453
Bonds payable 31,964,802 27,072,912
Lease liabilities 144,690 160,754
Other financial liabilities 14,669,366 15,023,618

368,264,168 358,113,220

45 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS

45.1 Financial risk factors

The Group’s activities expose it to a variety of financial risks: market risk (including currency risk, fair value interest rate risk, cash flow interest rate risk and price

risk), credit risk and liquidity risk.

The Interim Financial Information should be read in conjunction with the annual financial statements for the year ended 31 December 2024.

There have been no significant changes in the risk management policies since year end.
45.2 Fair value estimation

4521 Determination of fair value and valuation techniques

Some of the Group’s financial assets and liabilities are measured at fair value or with fair value disclosed for financial reporting purposes. The board of
directors of the Company has set up certain process to determine the appropriate valuation techniques and inputs for fair value measurements. The
appropriateness of the process and the determination of fair value are reviewed by the board of directors periodically.

The fair values of financial instruments with quoted prices for identical instruments are determined by the open market quotations. And those instruments are
classified as level 1. For level 2, the fair values have been determined based on present values and the discount rates used were adjusted for counterparty
or own credit risk.

The Group uses valuation techniques to determine the fair values of financial instruments when it is unable to obtain the open market quotation in active
markets, including:

e for interest rate swaps -third party bid prices on similar securities;

e for currency forwards, cross currency swaps and foreign exchange swap — third party bid prices on similar securities;
e  for debt investments - third party bid prices on similar securities; and

e for other financial instruments - third party provided the valuation results.

If those parameters used in valuation techniques for financial instruments held by the Group are substantially observable and obtainable from an active open
market, the instruments are classified as level 2.

For certain financial instruments, such as unlisted equity investments, are classified as level 3. The valuation of the unlisted equity investments is based on
comparing comparable listed companies in operating and financial indexes and then adjusted for non-liquidity.

The Group has implemented a comprehensive internal control framework for the measurement of fair values. The Board of Directors holds ultimate
responsibility for the valuation of financial instruments and is responsible for the approval of valuation policies. Senior management oversees the valuation
process and reports directly to the Board.

The Group has established an independent valuation framework for financial assets and liabilities. The finance and accounting department coordinates the
valuation of the Group’s financial instruments, regularly conducts sensitivity analyses, stress tests, and assessments of valuation uncertainty.



NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL INFORMATION 175

45 FINANCIAL RISK MANAGEMENT AND FAIR VALUE OF THE FINANCIAL INSTRUMENTS (Continued)

45.2 Fair value estimation (Continued)

45.2.2 Fair values of financial instruments that are not measured at fair value

Except as detailed in the following table, the directors of the Company consider that the carrying amounts of financial assets and financial liabilities
recognised in the interim condensed consolidated financial statements approximate their fair values.

Bonds payable 31,964,802 27,072,912 32,114,458 26,971,283

Fair value hierarchy of bonds payable is level 2 and their fair values are determined by the open market quotations or measured by the discounted cash flow
model based on the current income curve matching the residual maturity date.

4523 Fair values of financial instruments that are measured at fair value on a recurring basis
Some of the Group’s financial assets and financial liabilities are measured at fair value at the end of each reporting period. The following table gives
information about how the fair values of these financial assets and financial liabilities are determined (in particular, the valuation technique(s) and inputs
used).
For the six months ended 30 June 2025 and for the year ended 31 December 2024, there was no transfer among Level |, Level Il and Level Ill for the
Group’s financial assets and liabilities measured at fair value.

Fair value as at

Third party bid prices on similar

Currency forwards (Note 17) Assets 71,402 - Level 2 e
securities.
Liabilities 76,398 426,958
Interest rate swaps (Note 17) Assets 146,362 385,502 Level 2 Third Iplarty bid prices on similar
securities.
Liabilities 169,942 2,417
Cross currency swaps (Note 17) Assets 547,951 52,436 Level 2 Third ‘p‘arty bid prices on similar
securities.
Liabilities 120,307 415,242
) _ Third party bid prices on similar
Foreign exchange swap (Note 17) Assets 37,441 Level 2 securities.
Liabilities 28,251 11,836
FVTPL-listed equity investments Assets 14,350 10,778 Level 1 Open market quotations.

(Note 16)

Third party bid prices on

similar securities or market
comparison approach. Under the
market comparison approach,

FVTPL-unlisted equity investments Assets 87,558 92,734 Level 3 comparable listed companies are

(Note 16) ’ °
analysed in terms of operating
and financial indicators, and
adjustments are made to account
for non-liquidity factors.

FVTPL-debt investments (Note 16) Assets 123,700 110,398 Level 2 Third party bid prices on similar

securities.

The movements in fair value measurements within Level 3 during the period/year are as follows:

Financial assets at fair value through profit or loss:

Carrying amount at the beginning of the period/year 92,734 983,293
Changes in fair value recognised in profit or loss (4,870) (4,144)
Additions = 73,012
Disposals - (70,215)
Exchange differences (306) 788

Carrying amount at the end of the period/year 87,5658 92,734
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46 CAPITAL MANAGEMENT

The Group’s objectives of managing its capital, which adopts a broader concept than the equity as presented on the interim condensed consolidated statement of
financial position, are:

e to comply with the capital requirements set by the regulators of the banking markets where the entities within the Group operates;
e to safeguard the Group’s ability to continue as a going concern so as to provide returns for shareholders; and
e to maintain a strong capital base to support its business development.

Capital adequacy and the utilisation of regulatory capital are closely monitored by the management in accordance with regulations issued by the NFRA. The Group
files the required information to the NFRA quarterly.

Since 1 January 2024, the Group commenced calculating the capital adequacy ratios in accordance with the Regulation Governing Capital of Commercial Banks. As
at 30 June 2025, the capital adequacy ratio is 13.10% (31 December 2024: 12.95%).

47 EVENTS AFTER THE REPORTING PERIOD

There are no events after the reporting date that require disclosure in these financial statements.
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